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BENGAL CHEMICALS & PHARMACEUTICALS LTD.

(A Government of India Enterprise)

NOTICE

Notice is hereby given that the 32nd Adjourned Annual General Meeting of the Members of the
Company will be held on Friday, the 27th March, 2015 at 10.30 A.M. at the Registered Office of the
Company at 6, Ganesh Chunder Avenue, Kolkata—700 013 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Statement of Profit & Loss for the year ended 3 1st March
2013, the Balance Sheet as at that date and the reports of the Directors' and Auditors' and the comments
of'the Comptroller and Auditor General thereon.

Place: Kolkata By order of the Board
Date: 02.03.2015

E.A.SUBRAMANIAN
Managing Director

NOTES:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a Proxy / Proxies to attend
and vote on a poll instead of himself / herself. Such a proxy need not be a member of the Company. A
person can act as proxy on behalf of members not exceeding fifty (50) or holding in the aggregate not
more than ten percent of the total share capital of the Company. A member holding more than ten percent
of'the total share capital of the Company carrying voting rights may appoint a single person as proxy and
such person shall not act as a proxy for any other person or shareholder. The instrument appointing the
proxy should, however, be deposited at the Registered Office of the Company not less than 48 hours
before the commencement of the Meeting. A Proxy Form (Form MGT-11) as prescribed under 19(3) of
the Companies (Management and Administration) Rules 2014 is annexed to this Notice.

2. Members may note that the original meeting was convened and held on 09.09.2013 and was

adjourned for adoption of audited accounts at a subsequent date. Any matter, which was not mentioned
in the earlier notice can not be discussed in this meeting.

Page 1 of 2
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To

The President of India

Rastrapati Bhawan, New Delhi
Through the Office of Secretary,
Department of Pharmaceuticals,
Ministry of Chemicals & Fertilizers
Government of India

Shastri Bhavan, New Delhi—110001.

Ms. Monika Verma, Director

Bengal Chemicals & Pharmaceuticals Ltd.
Director (Coordination)

Department of Pharmaceuticals
Government of India

Shastri Bhavan, New Delhi—110001.

Shri A. K. Karn, Under Secretary
Department of Pharmaceuticals
Ministry of Chemicals & Fertilizers
Government of India

Shastri Bhavan, New Delhi-110001.

Shri Awadhesh Kumar Choudhary, Director
Bengal Chemicals & Pharmaceuticals Ltd.
Director, Department of Pharmaceuticals
Ministry of Chemicals & Fertilizers
Government of India

Shastri Bhavan, New Delhi— 110001

Shri Anil Gupta, BIFR Nominee Director

Bengal Chemicals & Pharmaceuticals Ltd.

A6/406, Sahara Grace Appartment,

Behind Sahara Mall, M. G. Road, Gurgoan, Haryana

Shri E. A. Subramanian, Managing Director
Bengal Chemicals & Pharmaceuticals Limited
6, Ganesh Chunder Avenue, Kolkata— 700013

Shri P. M. Chandraiah, Director (Finance)
Bengal Chemicals & Pharmaceuticals Limited
6, Ganesh Chunder Avenue, Kolkata— 700013

The Statutory Auditors

M/s. K. K. S. Co.Chartered Accountants
11, B. B. Ganguli Street, 1st Floor, Kolkata-700 013.
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BENGAL CHEMICALS & PHARMACEUTICALS LTD.

(A Government of India Enterprise)

REPORT OF THE BOARD OF DIRECTORS

E. A. Subramanian
Managing Director

The Shareholders

Bengal Chemicals & Pharmaceuticals Limited

Gentlemen,

Your Directors are pleased to present the 32nd Annual Report on the business and operations of the
Company together with the Audited Accounts for the year ended 3 1st March, 2013.

In the year 2012-13, the Company achieved production of Rs 3633 lakhs and Gross Sales of Rs.3003
lakhs. This was possible due to the teamwork and improved work culture of employees.

1.PERFORMANCE

During the year 2012-13, the Company achieved 42.74% of the Production target and 47% of the
target in sales respectively. Production has decreased by Rs.2289 lakhs as compared with last year since
most of the manufacturing facilities were not available due to up-gradation & Modernization work for
Schedule M compliance.

PBDIT during 2012-13 is Rs. (-) 2289.88 lakhs as against Rs. (-) 659.18 Lakh during 2011-12. The Net
Loss for the year 2012-13 is Rs.4068.61 lakhs as compared to Net Loss of Rs.1823.22 lakhs in 2011-12.
This was on account of application of various Accounting Standards issued by The Institute of
Chartered Accountants of India clubbed with high interest burden.

2. FINANCIALPERFORMANCE (Rs. Lakhs)
Particulars 2012-13 2011-12

Value of Production (At Trade Price) 3632.82 5921.62
Sales - ( Gross turn over ) 3002.78 5175.85
Sales ( Net) 2736.55 4825.15
Profit(+) / Loss(-) before depreciation, Interest, Prior (2289.88) (659.18)
Period's adjustments, Provision no longer required & Tax.
Depreciation 309.46 212.45
Interest 1469.27 1318.51
Adjustment for Prior Period (Net Debit) 179.35 23.55
Provision no longer required ( Net Credit ) 431.92 390.47
Extra Ordinary Income (Net Debit ) - -
Fringe Benefit Tax - -
Net Profit(+) / Loss(-) (4068.61) (1823.22)
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3. WAYS & MEANS
During the year the Company has not received any Plan loan (Previous year Rs.60 lacs).
4. FINANCIAL POSITION
Asat Asat
31.03.2013 31.03.2012
Rs. in Lakhs Rs.in Lakhs
EQUITIESAND LIABILITIES
Shareholders' Funds
Share Capital 7,696.04 7,696.04
Reserves & Surplus (13,270.85) (9,202.13)
NON CURRENT LIABILITIES
Long Term Borrowing 15,880.46 15,020.84
Other Long Term Liabilities 291.35 247.20
Long Term Provisions 1,439.77 1,462.96
CURRENT LIABILITIES
Short Term Borrowings 2,546.62 2,132.31
Trade Payables 3,259.23 5,170.34
Other Current Liabilities 4,316.92 4,601.46
Short term Provisions 284.48 369.24
TOTAL 22,444.02 27,498.26
ASSETS - -
Non- Current Assets :
Fixed Assets
Tangible Asstes 3,142.78 2,396.37
Capital Work in Progress 11,092.02 11,418.45
Non-Current Investments
Deferred Tax Assets (Net) - -
Long Term Loan and Advances 33.32 33.32
Other Non Current Asstes - -
Current Assets
Current Investments
Inventories 1,046.14 1,515.01
Trade Receivables 1,099.85 2,833.08
Cash and Bank Balances 4,233.84 5,753.65
Short Term Loan and Advances 961.40 2,473.17
Other Current Assets 834.67 1,062.38

TOTAL 22,444.02 27,498.26

In view of continuing losses year after year, the Directors do not recommended payment of any Dividend for the year under
report.
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5. CONTRIBUTION TO NATIONALEXCHEQUER

Company's contribution towards National Exchequer during 2012-13are as follows-

Item Amount in Rs.lakh
1.Excise Duty 266.23
2.Service Tax 57.75
3.Sales Tax incl. VAT 191.92
4.Professional Tax 6.83
TOTAL 522.73

6. ENERGY CONSERVATION

Your company has been attaching high priority for energy saving and taking necessary steps in this
direction. A Schedule containing Energy Consumption for the year 2012-13 has been attached to this
Report and marked as Annexure-A.

7.PROJECTIMPLEMENTATION

Government of India has approved Projects for upgradation and modernization of GMP compliant
production facilities at Maniktala and Kanpur in addition to modernization of Chemical Plant at
Panihati with CAPEX of Rs.145.00 Cr. Civil construction completed at Panihati and under progress at
Maniktala and Kanpur. But the civil work at Kanpur is on hold due to shortage of fund .The work has
been awarded to NBCC, a Government of India undertaking. NNE PharmaPlan and M/s. Zen Marketing
Technologies have been appointed as consultants for Pharma and Chemical Plants.

The Greenfield projects envisaged are as under:

SL Location Project Name of Consultant &
No. Civil Contractor
1. Maniktala Plant capacity expansion of Ointment Section and External | Projects are near to get
Preparations. completed shortly.
Central Stores, Roads, drains, ETP, Power House, Other Validation &
services etc. Commissioning is pending
2. Maniktala Setting up of Oral Liquid section Project is stopped due to
litigation
3. Maniktala Setting up of Cephalosporin and Betalactum blocks with Installation work is
integrated facilities for manufacture of Tablet, Capsule, Dry | almost completed.
Powder, Injections and Dry syrup. Commissioning and
validation to be carried
out once the fund is
available.
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SL Location Project Name of Consultant &
No. Civil Contractor
. . . Project is stopped due to litigation
4. Maniktala Setting up of Anti Snake Venom Serum (ASVS) in the initial stage but later on the
manufacturing facilities, up-gradation of animal house etc. project got stopped due to shortage
of fund. Budgetary support is
required from Govt. of India to start
the project.
5. Kanpur Manufacturing facilities of Tablets, ORS, Sterile products. | The project is only 50% complete.
. The modular work, HVAC work yet
QC block, Quarantine block, Stores. to be carried out.
Administrative Office.
ETP, Site development, Power House, Services etc.
6. Panihati

Setting up facilities for manufacture and filling of Phenol.
Setting up Composite block for manufacture of white
cleansing liquid (White Tiger), Toilet cleaners (Klin Toilet),

The projects are complete
except commissioning of
some equipments.

Napthalene balls etc.

Upgradation & modernization and expansion of Capacity
of Alum Plant.

Roads, drains, Site development, ETP, Power House,
Administrative building & Other services.

8.1SO9001:2008 CERTIFICATION & GMP CERTIFICATION

Company is an ISO 9001:2008 certified organization from Bureau of Indian Standards (BIS). Our
certificate was valid from 02.07.2011 to 01.07.2014.0n expiry, we have applied for an certification and
the same was revalidated from 02.07.2014 to 01.07.2017 in the initial state but later on the project got
stopped due to shortage of fund. Budgetary support is required from government of India to start the
project. Apart from our routine and planned Internal Audits for Quality Systems by our personnel, BIS
has also organized Surveillance audit from time to time. Renewal audit was conducted in the month of
July 2014. They have renewed our ISO Quality System Certificate and recommended for continuation
of our certificate as they were satisfied with the performance of our Quality System as per ISO
requirements.

Obtained renewal of GMP certificate for Betalactam capsules, Non-Betalactam Tablets and Ointment
Sections which remains valid up to 3 1st December 2016.

9. FORESTRYAND ENVIRONMENT PROTECTION

The Company has been consistently putting its dedicated efforts to check pollution and enhance quality
of work life as well as environment through sustained efforts for plantation of trees in and around the
factory premises for promoting greeneries and ecological balance. Zero discharge ETP Plants are under
construction at Maniktala, Panihati and Kanpur factories of your Company.

10.IMPLEMENTATION OF OFFICIALLANGUAGE

The progress in the use of Hindi in the Company's working was reviewed by the Official Language
Implementation Committee at regular intervals. Parliamentary Committee on Official Language visits
the Company for inspection and review the progress on use of Hindi in the Company from time to time.

9
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fEdr & & forgs &1 9@ X W § | FHAOR & JaT B AR H §a7 U9 BIO AT § | av
2012-13 & 2RI 16 FoYX - 16 SfIA H IMaRTyhar A | FUall JEawerd & fav B geas e
ST 8 | Il 92 & Yl ol weh gfaemdy arrg/erse o Sd € | R & fean fadem & 3gar 3
FHATNAN ORI Y FAehg ST 8T SIar § S vary, gAoT T g1 g 99 e & % a1 & |
FHAARAT & SeHG Holld I FIFAT IR gl Felr o 8 39 Faamar / it & for &
AR 97 3R afFenit & Jeeadr of | dusr &1 dedse & Ber ATa0r @l 39es fohar ar—m § |
Ul MR G gdhemd, AR  ufnetor S W@l § B &1 ey AT 7 qélcad & fav |

11. |EdhdT

Helehal faeTeT Teh 3idieprieren TR quUiehlicleh Hcehal & ATETH & SRR T § | HAcehdl [T &
I T 2000 & IR § | 9§ 2012-13 & R A Riprad e g Auer fear sr | @afag
sifafafeier org, Aletes 39 S 6 - (i) IRSRYar & Iafas Aifed (i) dsase Afaer gfrar 3o
H &R IRT | B A fAeTor o fRu v | A Read I aiffs s 3R sk e 39,
Wrsfat @ W # Afe R a9 1 |

12. fIcers A

SI3MSURHR o 21.10.2011 & 9e1d & A AT e i AT Heweh & o0 & gerd fhar g | sosir
I TAIRATIT & o & Hefeoe 75 (2) & WEUE & HeH H GAHAd FACT A wrAEG A
faomT, W Td 3RS FAOT, R WHR A 3. Tlrd. gyae vd NAdAREr gaT #roseeios
AT focers & dlt W ged fhar § 3ruar 9 Soadl 2013 & 319al GeAmRIat Il A dY. Tsiendrers
Tq 3. IS AW gog T a9d o form |

ae # 8 A, 2013 & YN & WREHS HAG Al WA Rbed 4919, [T Td 3 HA,
HRT WHR & & Tl yarg & Shlg W A 9T Ared H 3ierehrioids THNT e fgerd fhar |
A 98T Aeg 22 3T 2014 & B Y |

23 S 2014 @ SEAS HAT A A RAed AT, [HA Ud 3R HAed, HRd TWHR
AHGAT FAR TR AT JHerehiioled FART e @gera fhar |

$8h 3WId 1 5T, 2013 ¥ 5 TH. Fog YU fACeH & Ug § HFd g I Td 5 Wall, 2014 4 8.
GoAAIH o Faere fASee HT YeHR AT fhaT | 3@ HARH A & SRieT AT .U, 831, fAeerh
(ﬁﬁrﬂag,2013#4%%,2014a$maﬁéama:aﬁﬁa%rwﬁﬁaﬂﬁ§c2}|1né,2014
A A A vE.Td. 93 fAcd fAeus & e & HFd & I U9 25 AdR, 2014 § qLUA. TG A Aed
fAcers I ugHR JgoT foha |
ﬁﬁ?mws@wuﬁﬁﬁmﬁ%ﬁﬁé&m%sﬁrmﬁaﬁa?@w@maﬁm
AT § |
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They had taken into consideration the efforts of our company to promote the use of Hindi in official
work. The Company has participated in Hindi Salahakar Samiti Meeting, where the progress on use of
Hindi in the Company is reviewed also. The efforts of the Company is to promote the use of Hindi in
official work, through Hindi notings, orders etc. printing in Hindi on the Stationery materials, Labels,
Cartoons, packing of medicines etc., along with English were acknowledged and taken note by the
Committee. Service files of the Employees have been prepared and printed in bilingual form. During
2012-13, there was requirement of 16 computers- 16 in bilingual. Hindi books are being purchased for
the company's library regularly. Everyday a bilingual sentence/ word is being written on the Notice
Board. Cash awards are being given to employees/ officers who have passed Probodh, Praveen &
Pragya examinations as per Govt. guidelines. Process of wishing Birthday of employees is going on.
Company also subscribes to the Hindi news papers and magazines for its employees/ officers. Hindi
version of Company's WEBSITE has been uploaded. The Company continued its endeavor to
encourage the eligible employees by arranging Hindi Workshop, Seminar and Training etc., for its
increased application in the official work.

11. VIGILANCE

Vigilance Department is functioning with a set up of one part time Chief Vigilance Officer & one part
time Vigilance Officer. Vigilance Department's activities have been streamlined since 2000. During the
year 2012-13, two(2) complaints were received and disposed. Besides routine activities, preventive
measures like (1) Quarterly Notice of Transparency. (i1) Use of Website Tender process was introduced.
Six(6) surprise inspections were made. Quarterly Returns viz. Annual Action and Anti Corruption
measures, Monthly Reportof C.V.O.to C.V.C. were sent.

12. BOARD OF DIRECTORS

BIFR has inducted Mr. Anil Gupta as a Special Director with effect from 21.10.2011. The
Administrative Ministry, i.e. Department of Pharmaceuticals, Ministry of Chemicals & Fertilizers,
Government of India had nominated Dr. A.J.V. Prasad and Ms.Monica Verma as part time official
Director in terms of the provisions of Article 75(2) of the Articles of Association of the Company &
withdrawn its earlier nominees viz.Mr.V.Rajagopalan & Dr.Raja Sekhar Vundru with effect from 09th
January, 2013 respectively.

Subsequently, the Department of Pharmaceuticals, Ministry of Chemicals & Fertilizers, and
Government of India had nominated Sri.Pradeep Yadav as part time official Director with effect from
08th March, 2013 in place of Dr. A. J. V. Prasad. Mr.Pradeep Yadav was withdrawn w.e.f. 22nd April
2014.

Sri.Awadesh Kumar Chowdhury was nominated as part time official director of the Company w.e.f.
23rd June 2014 by the Department of Pharmaceuticals, Ministry of Chemicals & Fertilizers, and
Government of India.

Meanwhile, Mr.S.Kundu ceased to be Managing Director w.e.f. 0lst June, 2013, and Mr. E.A.
Subramanian took over the charge of Managing Director with effect from 5th February, 2014. During
the interim period, Mr. S. L. Barua, Director (Finance) was holding additional charge for the post of
Managing Director from Ist June, 2013 to 4th February, 2014.Mr S.L.Barua cease to be Director
Finance w.e.f 1st May 2014 and Mr. P.M Chandraiah has taken the charge of Director Finance w.e.f25th
November 2014

The Board wishes to place on record its sincere appreciation of the invaluable services rendered by all of
them during their respective tenures as Directors of the Company.
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13. o@r wesh

IRT & AT vd Agre@r WieTeh o AT Fhd US HUl, IS ThSee A [Qcdra Iy 2012-
13 & 39 FUa & TTd HI JGIRIET & oGl TWieTdh & T H JEfed har § | [ffe
RN, 3Ule Td AT U5 TF TeiF H Tl 3A3e T dRe @l Y& & A™ed die
or@m gleThl gaRT g3 e 37 ol o Rere afr feam

14. 3@ vd fasm

2012-13 & eHuNT Ud e afafaftar e § -

. 3cure; faera aifafafeat
ffofaa 3carer 1 faera va gdas

1. AV SolarereT
2. TBICFIIH TS ToldadeH Soraslel

II. denfaes aifafafr $r 3 [ea

1. 2000 TEHIOT & 2008 HERIOT e 0Tl YOTRll FI@el T MSTHN 9000 & 3etdal
2. 9RAT AT g0 { 3MSTH3N 9001:2008 wiefhare 3qeretr famar|

INGEGICIREEGEG]

Sel-dFeH QBIATIRIA Toicd & v oraedr f@aor wa 3@ 3R fasE gaemRme
&1 3care |

aﬁ2013-14351%rw34§ﬁﬂ1?r3ﬂ1ﬁ$mm

1. 9N, $egel, ool 3R AWGH 3cdi6 & v 3cdie [aehe GaIerRmrer & FATT SR Q1 gher
|

15. AR & [FI9% Tg Hgr@r qdigieh v fecqufr

HUAT AT, 1956 & QT 619 (4) & dgd af 2012-13 & @l & IR & HRG & AgTH
TF FETE TETH H FS gfcper feoqol 7 3 ¥
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13.AUDITORS

The Comptroller & Auditor General of India has appointed M/s KKS & CO., Chartered Accountants as
the Auditor for conducting the Audit of the Accounts of your Company for the Financial Year 2012-13.
The Stock Audit & Internal Audit was conducted by Internal Audit department as well as various
Chartered Accountant firms in differentFactories, depots and C&F. Stock & Internal Auditors
submitted their Reports,

14. RESEARCH & DEVELOPMENT
Research and development activities in the year 2012-13 were as under-
I. Productdevelopmentactivities
Development and launching of following products :
1. Meropenem Injection
2. Cefotaxime & Sulbactam Injection
II. Development towards statutory activities
1. Up gradation of ISO 9000 Quality system documentation from
2000 version to 2008 version...
2. Obtained ISO 9001: 2008 Certificate from Bureau of Indian Standard.
III. Technological up-gradation
Inauguration of QC and R & D Laboratory dedicated for Beta—lactum
Cephalosporin Plants.
Research and Development Plan for the year 2013-14-

1. Completion of Construction work of Product Development Laboratory
for Tablet, Capsule, Liquid and Ointment Products.

15. COMMENTS OFTHE COMPTROLLER & AUDITOR GENERAL OF INDIA

There is no adverse comment of the Comptroller & Auditor General of India on the Accounts for the
year 2012-13 interms of Sec.619(4) of the Companies Act,1956.
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16. 3M3CeH

FUA HGT dATAF, AT VAT gy T T farad Fuell g1 113 ol &1 o1 6
IT WA & TG HU HRT WHR GdRT YAl 31 AR JHefacd] M & HROT Sl
AEUGEHR H AT AT | Gt SR A1 3 gfaeqet @ gelldt & @ & v 3oe
aRETeT H TATTT o & v RaR varg & § | 399 9Rares & [JTarR w9 @t 3cures
AR fashr & 3T 8T d G A b T HUAT B BT T FHAT IR AR JhART @I
HTHAT FT ST & | GO 3T A d A I AIfdAT I 9ieled aieh 3187 °rel el &
fow 3meaea gl

YTeER Johol & fohaleadsl dhaol GUR o AR dfdiver & Scureenar iR @me7 gaRad =g
N dicsh ITEET TH & 39 JeTfeleh 3e]dTeled, SsogUu3il-SuAdl HAlics Hisiar glaemsi 3k
afafaferat & Jmefadhientor 3R & & faedr & |

17. Al HETYT Jaeed

¥y & aRIT HTell o HAlAd TATYS AR FAART Fadi & fawm 7 fear # Oy weq 3w g
et SRIERY fEufa & golfaal w1 @Fe w3t & v e H glaursas =l Hr fger
7 AERT gar@ fRam smml 31.03.2013 &1 AG fdd &1 arehd 573 ar St fF 2012 & 629
r|

Suel s A JeNs Faul gehemelie a¥ & eRrer Jarghg fhar s g1 Wledq, 3eghe 3R
AMTAYUT ATGlel FATT @t & foIT HareeT # e wamd e o @

- Tdfeoh darfagicd st

a¥ 2012-13 & Rl 27 AU TTod Aaifagicd sk & dgd I 7T |

+ JTRI&TOT

gfaeadl $RIERT aReeT 39fPUd A3 F GHAT e & T Fuell & IR YAy d AT
qaTee fqemer @1 g uidetor g fRufd FURor wer th gy w1 AW o § | SR &
3TEUTH 0T o T 3urdl & 9= & T, @dd 3R 3ol SR 3uged daredr 3R ga:
AT FREHH & ACIH § 3T HAlld HATLT HT HhdH 3TN HI UICT HA S HIALT
P IE

« FHIRT FHegroT iR IRAR Ao

faffies shedmor ASEBT & M dem & fav Rfhcar glaure, aRkags, marg, e, dghiy
afAf, FreTfors-aesta afafafemy, e vas #e W e & o w1 § |

FYAT FHATUHRRT T Flad a7 &2 F Il I TAT 9T QWA F H WcdTgd il gl
Ig 34 feem # 9fAa & & Fea 3av g ST e dh, aiferal, @ow, feeaw 3nfe g et
g 3T IRaR e & 3u| daaiar 3R 39 3nf¥a aRar & deear & ga9-899 )
faQIser A fr GRYT  suesty W TS ¥

12



Bengal Chemicals & Pharmaceuticals Ltd 32nd Annual Report 2012-2013 =2

16.OUTLOOK

The Company is a heritage company founded by the noble scientist, Acharya P.C.Ray. The company in
its 113 years long journey was taken over by the Government of India and due to its subsequent sickness
was referred to BIFR. The management is in constant endeavor to bring harmony in its operations so
that it can face the challenge of stiff competition of the market. Due to its operational expansion and
sincere efforts to meet up the higher targets both in production and sales, the company has faced fund
crunch and operational loss. The management is confident to make good the losses by following good
Corporate Governance policies.

The implementation of Revival Package shall not only improve and ensure BCPL's productivity and
profitability but also its statutory compliance of Schedule M, WHO-GMP norms with modernizations
and capacity expansion of existing facilities and activities.

17.HUMAN RESOURCE MANAGEMENT

The company during the year has taken specific initiatives towards development of human resource and
employee relations. Efforts were directed towards facilitating the organization to meet the challenges of
the competitive business situation. The manpower strength as on 31.03.2013 was 573 as against 629 as
on2012.
o Industrial relations

Industrial relations throughout the company have been conductive during the year under

review. Continued efforts are being made to maintain cordial, congenial and peaceful

atmosphere in the organization.

®  Voluntary Retirement Scheme
27 nos of employees have opted for VRS during the period 2012-13.

o Training
Positioning and re-training of Human Resource Development in all the Units of the
company has always been considered as a key area in order to keep pace with changes in the
competitive business scenario being faced at the present juncture. To adopt measures for
turn-around strategy, continuous and exemplary thrust has been given to achieve optimum
utilization of the human resource available through suitable deployment and redeployment
programme.

o Employee Welfare and Family Planning
Attention is being given for furtherance of various welfare schemes by way of providing
medical facilities, transport, housing, education, cooperative societies, socio-culture
activities, etc.

The Company encourages timely counseling of employees towards welfare measure. It has
taken regular steps in this direction such as providing vaccines, polio, measles, tetanus etc.
and other family planning measures. The employees and their dependant family members
are provide with the facilities of periodical specialised consultation.
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» ST TR 3R IR SAA

THH/TEE FHEE, AR & & faeheliar, H{aqd A 3R eqaegs daert e & e
& WHER & AT FT FUAT ARAT greled a1 & | 31.03.2013 & 7 H o7 AT SOt &
FHaR Aafof@a §

I T Is & s o ol
9 12 23 12 56
3
2 4
11 12 28 12 63
I T Is & s ¥ D ot
1 11 12
¥ 1 11 12

$8h dIg & HERIUT o 3TeIrdl 3 H1g qa AfAsh g0 Al 31/03/2013 T Fel HeaRT H&T
573 § fo@sd & 113 3= 3Ry § |

- wrereT cafFaat & Feamor F AT AT

faehetiaT SHATIRAT T YT BAem & Tod Ui A6 100 T0F ATl foham STel § | 9 39t
HTOT AR &TACT & 38T gooh HAT # o gC &1 FiATare [asherian FaAaRal & 3a%
faRed AfAfafr J g &1 3gEx ar = g

- HATTRIT H fFavor

AT F T F FYAT H PIs 3H Feany suei 3fAFTT H arT 217 (2 U) & g F TG
T &, F9AT 1956 SHuferdl (FFemiat & sak) f@ga, 1975 & ugl
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®  Scheduled Castes and Schedule Tribes
The Company continues to follow the Government directives in the matter of reservation in
all groups of SC/ST communities, OBC, Physically Handicapped, Ex-Servicemen and
Minority communities etc. Employees in the various categories as on 31/03/2013 stood as

follows:

Category Gr. A Gr.B Gr.C Gr.D Total
SC 9 12 23 12 56
ST - - 3 - 3
OBC 2 - 2 - 4
TOTAL 11 12 28 12 63
Category Gr.A Gr.B Gr.C Gr.D Total
VH - - - - -
HH - - - - -
OH 1 - 11 - 12
TOTAL 1 - 11 - 12

Other than above there were no ex-servicemen. Total No. of employees as on 31/03/2013
was 573 out of which officers were 113.

o Schemes for welfare of disabled persons
The disabled employees are paid disablement benefit of 100/- per month. They are engaged
in light jobs commensurate with their respective physical ability. The talented disabled
employees have been given the opportunity to flourish in their extra activity.

®  Particulars of employees
No employees of the company comes under the purview of Section 217(2A) of the
Companies Act, 1956 read with Companies (Particulars of Employees) Rules, 1975 as
amended.
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- Afge3it & AR Hr Fufa
31/03/2013 ds T TR 9T AR & oo Fr Ty Fe=afaf@a &

TR Afger ey el gfaerd
| 12 27 44.44%
1 11 14 78.57%
1l 10 39 25.64%
v 10 63 15.87%
\Y 2 86 2.33%
VI 6 149 4.03%
VII 10 40 25.00%
VIl 3 42 7.14%
IX 7 52 13.46%
X 2 25 8.00%
Xl 2 18 11.11%
Xl 1 5 20.00%
X 0 6

XV - 4

XV 1

XVI -

XVII

XVIII - 1

XIX - 1 -
Fel 76 573 13.26%

o]

18. fAcel & SFAGR aadey

HUAT 3TeleT a¥ & T R/ s+ F &9y § /e @ va Acdy Rafér &
ARSI &I 3eJdTelal HT TG &1 Hueh IfAfATd 1956 & Qe 217 (200) & AN 3R
e af & v aiffs S ¥ ddT F PRAF sEE aEnT # qfte awar ¥ -

i. 9T orEr Y A d&d 6] oGl ARl T Ulelel fhar a7 § A e 8 Hefafa
TISEHIOT ST b @ral & seq 7 fe@re e § |

i. 3T o Aifear Tafd 3R AR @) e v faRr owr wWeme gann & g e
3N = 3R SR 3R g @ 3gA o W S f e a¥ gaAed gl w vd ay
% GRTeT HUeAT I U G W HaA & AHel & T H® JHTH H forsaw 3R Tl 1 ¢ |
iii. Fue 3ARTH, 1956 F UraeT= F ded TATTT @ JHe@ FT WR@E 3T 3R gIed
@IS U=l I FUfee I FI&T & T 3R Aohed 3R Gr@rerst 1 g1 e & fow 3k 37
faf@aant & 3 A 3R aAar & e F forr T §

iv. aTf¥er or@r v Rar &1 vy & 3R W IR fFar = § |
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o Employment situation of Women
The employment situation of women in each level as on 31/03/2013 is as under:-

Level Women Employees Total Percentage
I 12 27 44.44%
I 11 14 78.57%
I 10 39 25.64%
v 10 63 15.87%
\Y 2 86 2.33%
VI 6 149 4.03%
VII 10 40 25.00%
VIII 3 42 7.14%
IX 7 52 13.46%
X 2 25 8.00%
XI 2 18 11.11%
X1 1 5 20.00%
XII 0 6 -
XIvV - 4 -
XV - 1 -
XVI - -
XVl - - -
XVIII - 1 -
XIX - 1 -
TOTAL 76 573 13.26%

18. DIRECTORS RESPONSIBILITY STATEMENT

The Company is in compliance with various accounting & financial reporting requirements in respect of
the financial statements for the year under review. Pursuant to sec.217 (2AA) of the Companies Act,
1956 and in respect of the Annual Accounts for the year under review, the Directors hereby confirm
that:-

1. In the preparation of the Annual Accounts, the applicable Accounting Standards have been
followed with explanation relating to material departures as stated in the Notes on Accounts.

ii.  Appropriate Accounting policies were selected and applied consistently except a stated by
Auditors in their Report and judgment and estimates that were responsible and prudent have been made
so as to give a true and fair view of the state of Affairs of the Company at the end of the Financial Year
and of the loss of the Company for the year.

iii.  Proper and sufficient care for the maintenance of adequate accounting records in
accordance with the Provisions of the Companies Act, 1956 for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities have been taken to the best of their
knowledge and ability.

iv.  The Annual Accounts have been prepared on a going concern basis.
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19. or@r qdem gfafa

17.01.2015 &I GARITST Heament &1 S A oo Feedi & ey & 3a™ & oA gl /
TP ¢ol & HRUT AT T or@r wWiem FfAfa i R & aifsa forar = |

20. r@rqireTeRr fr Rare

T qdethl HT RoUfOra WAl W OHcHA TEACAS @ g1 ol UdiaTel garT RETr AR
gfdiper fecaforar &1 gcgeaR el & fAcerrl dr RAC & @1y 3iefeleet & |

21. ATHR

BHATEGChod [IHET, T Td 366 AAod, HARd WWHR & GdRT FAT-HAT W F0eAl &
A& e & for ey awder 3k weder a1 fges Fsa 31fiow 7 Feiaid X W@ &
ﬁﬁ%m%@&%%é@m%aﬁqu YFISTR & | 3 TAeersh Har 3R @ifaf®es orar
wigTeh AR oI o @l qdeTehl & AW &9 § AR § 3o W AT ¥ TgAeT 3N Aefe &
T | 3o amgent 3N 3MYfTrdi3il @ off ameTreT ST & 3189 ST FA © |

e Asar d3MUTEs, I Td o FRTEd, GAGCwed faomer, wgw faemer, omr
AgTfaT T, ASTT AT, HF T YS9R JHIT & ISR 6 3R 3R g=gae <ged
A § 3eTeh GaNT Ul &l [Hel 3Tehl X AT & FAST & T |

NS & AR F T F 3R 399 fow

dr.UH. TegIdTg S.0.gsHAIH
faca A EEBAGENCY

PIcTehIT
6 A, 2015
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19.AUDIT COMMITTEE

The Audit Committee of BCPL has been re-constituted due to closure of contract period / resignations
of previous members vide Board of Directors Meeting held on 17.01.2015.

20.AUDITORS' REPORT

The observations of the Auditors read with Notes on Accounts are self explanatory. Reply to the
reservations and adverse comments made by the Auditors have been separately given as an attachment
to the Directors' Report.

21.ACKNOWLEDGEMENTS

The Board of Directors place on records their appreciation for co-operation, guidance and assistance
provided by the Department of Pharmaceuticals, Ministry of Chemicals & Fertilizers, Government of
India from time to time for their constant support and co-operation for the smooth functioning of the
company. The Directors are also very much thankful to United Bank of India. Your Directors are equally
grateful to C& AG and Statutory Auditors and Cost Auditors for their whole hearted co-operation and
guidance. Thanks are due to customers and the suppliers for the confidence reposed and valuable
support to the Company.

The Board of Directors convey their gratitude and thanks to the officials of BRPSE, Pay & Accounts
office , Department of Pharmaceuticals, Department of Expenditure, Controller General of Accounts,
Planning Commission, Ministry of Labour & Employment for their whole hearted support to the
Company.

FORAND ON BEHALF OF THE BOARD OF DIRECTORS

P.M. Chandraiah E.A.Subramanian
Director Finance Managing Director
Kolkata
The 06th March,2015
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ANNEXURE -1

STATEMENT PURSUANT TO THE PROVISION OF SECTION 217(2-A) OF THE
COMPANIES ACT, 1956 READ WITH THE COMPANIES (PARTICULARS OF
EMPLOYEES) RULES, 1975 AND FORMING PART OF THE DIRECTORS REPORT FOR
THE YEARENDED 31STMARCH, 2013

SI. Nameofthe Age Designation Qualification Date of Last Employment
No. Employees (Years) Commencementof held
Employment

NOT APPLICABLE

For and on behalf of the Directors

P.M. Chandraiah E.A.Subramanian
Director Finance Managing Director

Kolkata
The 06th March,2015
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o
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ANNEXTURE TO DIRECTORS' REPORT

Information as per Section 217 (1) (e) of the Companies Act , 1956 read with Companies
(Disclosure of particulars in the Report of Board of Directors) Rules 1988 and forming part of the

Directors' Report for the year ended 31st March 2013

FORM A
(See Rule 2)
PARTICULARS 2012-2013 2011-2012
A. POWER & FUEL
1. ELECTRICITY
a. Purchased(Units) KWH) 946888.00 1074224.00
Amount Spent (Rs.) 8255646.00 7672742.00
Rate/ Unit (Rs.) 8.72 7.14
b. Own Generation
1. Unit Generated (KWH) 2215.000 12099.000
HSD Oil Consumption (Ltr.) 2928.000 4045.000
HSD Oil Consumption/ Ltr.(KWH/Ltr.) 0.756 2.290
Cost/Unit(Rs.) 32.46 27.16
ii. Through Steam Turbine Generator Nil Nil
2. Coal NIL NIL
3. Furnace Oil
Quantity (Ltr.) 3398.00 10250.00
Amounts (Rs.) 153052.00 438700.00
Rate / Unit (Rs.) 45.04 42.80
(B) CONSUMPTION PER UNIT OF PRODUCTION
(i) Tablet
Unit (No in Crores) 0.484 2.33
Electricity (KWH) per Cr.Pc 38000.000 35000.00
Furnace Oil (KL) per Cr.Pc 4.70 4.50
Coal NIL NIL
(ii) Capsule
Unit (No in Lacs) 33.83 186.92
Electricity (KWH) per Lakh Pc 560 430
Furnace Oil (KL) per Lakh Pc 7.10 7.70
Coal NIL NIL
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PARTICULARS 2012-2013
(iii) Ointment
Unit (MT) 24.18
Electricity (KWH) per MT 3800
Furnace Oil (KL) per MT 0.28
Coal NIL
(iv) Hair Oil
Unit (KL) 273.15
Electricity (KWH) per KL 40.48
Furnace Oil (KL) per KL NIL
Coal NIL
(v) Disinfectant Formulation
Unit (KL) NIL
Electricity (KWH) per KL NIL
Furnace Oil (KL) per KL NIL
Coal NIL
(vi) Heavy Chemicals
Unit (MT) NIL
Electricity (KWH) per MT NIL
Furnace Oil (KL) per MT NIL
Coal NIL
(vii) Soap
Unit (MT) NIL
Electricity (KWH) per MT NIL
Furnace Oil (KL) per MT NIL
(viii) Alum
Unit (MT) 3873.30
Electricity Consumption (KWH) 30599.04
Electricity Consumption (KWH) per MT 7.90
(ix) Napthalene
Unit (MT) 69.36
Electricity Consumption (KWH) 14920.72
Electricity Consumption (KWH) per MT ~ 215.12
(x) Bleaching powder
Unit (MT) 139.75
Electricity Consumption (KWH) 5081.91

(xi)

(xii)

Electricity Consumption (KWH) per MT 36.36
White tiger/Liquid soap/ Klin Toilet

Unit (MT) 262.17
Electricity Consumption (KWH) 26489.93
Electricity Consumption (KWH) per MT 101.14
Phenoel

Unit (MT) 777.10
Electricity Consumption (KWH) 20904.04
Electricity Consumption (KWH) per MT 26.90
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CONSERVATION OF ENERGY
Energy conservation measures followed in the Company are mentioned below :

A) At Shop Floor Level- Almost all lights and fans are kept switched off when machines are
not in operation.

B) At Office & other Workplaces- All lights and fans are switched off during Lunch break and
after close of Business hour on regular basis.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P.M. Chandraiah E. A. Subramanian
Director Finance Managing Director

Kolkata
The 06th March,2015
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619 (4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF BENGAL
CHEMICALS AND PHARMACEUTICALS LIMITED FOR THE YEAR ENDED 31 MARCH
2013

The preparation of financial statements of Bengal Chemicals and Pharmaceuticals Limited for the
financial year ended 3 1st March 2013 in accordance with the financial reporting framework prescribed
under the Companies Act, 1956 is the responsibility of the Management of the company. The statutory
auditors appointed by the Comptroller & Auditor General of India under Section 619 (2) of the
Companies Act, 1956 are responsible for expressing opinion on these financial statements under
Section 227 of the Companies Act, 1956 based on independent audit in accordance with the Standards
of Audit prescribed by their professional body, the Institute of Chartered Accountants of India. This is
stated to have been done by them vide their Audit Report dated 17 January 2015.

I, on behalf of the Comptroller & Auditor General of India, have conducted a supplementary audit under
Section 619 (3) (b) of the Companies Act, 1956 of the financial statements of Bengal Chemicals and
Pharmaceuticals Limited for financial year ended 31st March 2013. This supplementary audit has been
carried out independently without access to the working papers of the statutory auditors and is limited
primarily to the inquiries of the statutory auditors and company personnel and a selective examination
of'some of the accounting records. Based on my supplementary audit, nothing significant has come to
my knowledge which would give rise to any comment upon or supplement to Statutory Auditor's report
under section 619(4) of the Companies Act, 1956.

For and on behalf of the
Comptroller & Auditor General of India

Place : Kolkata
Dated : The 04 March 2015 (Pramod Kumar)
Principal Director of Commercial Audit
& Ex-officio Member, Audit Board —I1
Kolkata
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF BENGAL CHEMICALS AND PHARMACEUTICALS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of BENGAL CHEMICALS AND
PHARMACEUTICALS LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2013, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended and a summary of

significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the
Act”). This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free from material

misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our qualified audit opinion.
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Basis for Qualified Opinion
1. All Balances in respect of Trade Receivables, Trade Payables, Advances against Expenses and
Capital Items, Advances from customers, Deposits recoverable, Deposits refundable and Plan

and Non-plan Loans from Government of India remain unconfirmed.

Unconfirmed balances may lead to losses (Amount unascertainable).

2. Capital Work in progress aggregating to Rs. 3,913.92 Is brought forward for more than 3 years.
Technical evaluation to assess the actual worth of such assets has not been undertaken and no

provision has been made by the Company for the losses that may arise on these accounts.

3. The Company had received Grants from Government of India (GOI) towards meeting arrears of
salary Rs. 2,470.00 lacs and Voluntary Retirement Scheme Rs. 2,000.00 lacs. An amount of Rs.
2,142.61 Lacs remains unutilized as on 31st March, 2013. The amount remains parked in
Deposits with Banks. However, no separate bank account for such grants has been maintained. As
such interest earned on such grants remaining unutilised can not be ascertained and has not been
credited to Grant Account. Total Interest earned on Deposits has been considered as Income. The
treatment is not in conformity with Accounting Standard (AS) 12 on “Accounting for Government

Grants”.

4. Since the amounts in respect of above Items are not ascertainable, the effect thereof on the

Financial Results and Financial Status of the Company can not be stated.

Qualified Audit Opinion
In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the
financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013 ;

and
(b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date ; and
(c) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of matter

Attention is drawn to Note No. 3(c) appearing under “Other Notes on Accounts” regarding
“Utilisation of Grants-in-aid” being subject to reconciliation. Our opinion is not qualified in

respect of this matter.
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Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor's Report) Order, 2003 (“the Order”) issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give in
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement comply with the accounting standards referred to in sub-section (3C) of section 211
ofthe Actexcept AS 12 on “Accounting for Government Grants” and AS 28 on “Impairment of
Assets”.;

e. Since the Company is a Government Company, the provisions of clause (g) of sub-section (1)
of section 274 of the Act relating to disqualifications of directors are not applicable, in terms of
Notification No. GSR 829E dated 21st October, 2003 issued by the Department of Company
Affairs, Government of India;

f. Since the Central Government has not issued any notification as to the rate at which the cess is
to be paid under section 441A of the Companies Act, 1956 nor has it issued any Rules under the
said section, prescribing the manner in which such cess is to be paid, no cess is due and payable

by the Company.
for KK S & CO.
Chartered Accountants
Firm Registration No. 309111E
11 Bepin Behari Ganguly Street, CA S L KOCHAR
Kolkata, the 17th day of January, 2015. Partner — Membership No. 0016573
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1. (a)

(b)
(©)

2. (a)

(b)

(©)

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph (1) of our report of even date)

The Company has maintained proper records of Fixed Assets showing full particulars including
quantitative details and situation thereof except in respect of Kanpur Works and Guwahati
Depot.

Physical Verification of Fixed Assets has not been conducted by the Company during the year.
As per information and explanations given to us, the year the Company has not disposed off

substantial part of its fixed assets.

Stock of goods has been physically verified by the management during the year. In our opinion,
the frequency of verification is reasonable in relation to the size of the Company and the nature
of’its business.

The procedure for physical verification of stocks followed are reasonable and adequate in
relation to the size of the Company and the nature of its business.

The company is maintaining proper records of inventory. No material discrepancies have been

noticed on physical verification of stocks as compared to the book records.

As per information and explanations given to us, the Company has not granted or taken
unsecured loans to or from companies and other parties listed in the register maintained under
Section 301 of the Companies Act, 1956.

In our opinion, internal control procedures, in place, are not commensurate with the size of the
company and the nature of its business with regard to procurement of items of inventory and

fixed assets and for the sale of goods and services.

As per information and explanations given to us, The Company has not entered into any contract

or arrangements which attract provisions of Section 301 of the Companies Act, 1956.

Asper information and explanations given to us the company has not accepted any deposits from

the public.

The Company has an Internal Audit System which needs to be improved in relation to the size of

the company and the nature of'its business.
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(S1) gHHT & IS FAAT UG TUSEIOT & AN il forshl oY / IR 3efeier H faecqa wiar
I DI Tadle & dgd / 9o o /| AT Yoo / TGS 5ICT / UM o FAY H HIs Fehrar
el & haol IeIEH-U A AT GMT ollei &l BISH |

10. e a¥ & 3d # d@fRq gf 39 ge Aea @ 31R% § 3 S H Alger a¥ w@
o a¥ & et o gTer 3o Us=r § |

11. gHA & 95 Gl Td TILHOT & AR Td SRR @ A0 WAl & 3HfdR Fel o
facda @eue, d a1 Hood uReEr & v &7 Ui & serel 7 gF ad & g arete, su
HRT PR Td qRTd SOl TSR Rl fau a0 KT & el & g & g o &
Afaf@a ¢

%.49. faaRor HerwrsT Ty 1S sarer 3R e
(T9Y oG H) (FTT @@ H)

. RA TSR TlotelT FoT 9,942.00 2,265.04

i R THR IR-TIST=TT FOI 2,310.00 1,009.85

ii. 9iegH 9Tl TR AIGT K0T 82.48 271.09
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9.

(@)

(b)

10.

I1.

We have broadly reviewed the books of account maintained by the Company, prescribed
Provisions of clause (d) of sub-section (1) of Section 209 of the Companies Act, 1956 regarding
maintenance of Cost Accounting Records and are of opinion that prima facie the records have

been made and maintained.

The Company is generally regular in depositing with the appropriate authorities undisputed
statutory dues including Provident Fund, Investor Education and Protection Fund, Employees'
State Insurance, Income-tax, Sales Tax, Wealth Tax, Customs Duty, Excise Duty, Cess and other
material Statutory Dues applicable to it except in a few cases because of financial stringencies.
As on 31st March, 2013 there were no statutory dues in arrears for more than six months except

Rs. 12.01 lacs inrespect of Fringe Benefits Tax.

According to the information and explanations given to us, there are no dues of the Company in
respect of Sales Tax / Income-tax / Wealth Tax / Customs Duty / Excise Duty / Cess under dispute
except the ones detailed in ANNEXURE —A.

Accumulated losses at the end of the financial year exceed its net worth and the company has

incurred cash losses during the year as well immediately preceding financial year.

As per the books and records maintained and according to the information and explanations
given to us, the Company has not defaulted in repayment of dues to a financial institution, bank
or debenture holders. However, it has defaulted in repayment of following Loans from GOI and

Government of West Bengal :

S1 | Particulars Principal Amount Interest accrued
(Rs. in Lacs) and due
(Rs. in Lacs)

L. Govt. of India Plan Loan 9,942.00 2,265.04

il Govt. of India Non Plan Loan
2,310.00 1,009.85

iii. | Govt. of West Bengal — Term
Loan 82.48 271.09
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12. HH & TS IS YT TF TISERIT & HUR R FO MR, BIR 3R 3= wfdspfat
LT & Qe Huell o ol 8l TRE &7 KT Jeld =gl fohar g

13. §HT & 1S IS AT Td TISERUT & IR W A Re & fav oy 9w aftat &
Wl &Ue & foIT oe] gl 8l Fiieh Uell $H Yh hl ST FHdehelld og1 L @l |

14, gH! &1 318 IS oIl Td TISEOT & HUR W Hoelr fohell off g wfdegfaat, fBaer 3k
3T fAd A AR & & oleleel AT HeIaY H Iy =16l STel @ |

15. GH®I & IS IS AT Td FISEHUT & MUR W Hosil fordll o e a1 Ty e |
3 GART 331U T RKOT & foIU HIg JeATfd FET & |

16. GHEY &1 I T FIAT UF TISERTT & ITUR W HUA & H§ o Frafdy o1 =78 forr |
ggol & gyt & oY 9 Grafer :or vd gy & R 3R IhR—T HT IaT 9T gAR foT 37a
T8l & |

17. qoe9d &l Ao’ # @A @Wﬁﬂﬂ%ﬁ?ﬁ?ﬁaﬁmaﬁﬁmw%aéﬂéwaw
ST 3af F A9 e T AT A W@ Y |

18. EHT & IS IS AT TG TISEIEHT & YR W HYAT o a9 & R 1T & foralr o
dEEY 3ded 8T fhar gl
19. ST & IS IS AT TF TISEEHOT & HURN W HYAT o HOTIT AR 67 har ¢ |

20. AT & IS IS FIAT TG TISEHUT & HUR W FHell o a9 & NI Adatfaes A &
ATEIH T Fis AT AT ST IAT g

21. &Rl & IS IS el Td TUSIGUT TG oET GUET TihAT3i 1 Jediel & IR W &
Yo A § [ a¥ & GNIeT Ul ganr e off gehr o erar AT fohar g |

FFH T TTFH F AT
TSI o@IhR
HH YoilheoT TEAT 3091115

11 S0 fogrY amerel T T T T FR
ieTehrdl, 17 STadr 2015 FEHEN - Fe&aar X 0016573
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12. According to the information and explanations given to us, the Company has not granted any loans

against security of shares, debentures and other securities.

13. According to the information and explanations given to us, the provisions of special statutes
applicable to Chit fund are not applicable to the Company, as the Company is not carrying on any such

business activity.

14. According to the information and explanations given to us, the Company has not entered into

transactions and/or contracts for trading in securities, debentures and other investments.

15. According to the information and explanations given to us, the Company has not given any

guarantee for loans taken by other from any bank or financial institution.

16. According to the information and explanations given to us, the Company has not taken any term loan
during the year. It is not possible for us to ascertain the use of Term Loan taken in earlier years and

outstanding during the year.

17. On an overall review of the Balance Sheet of the Company we are of the opinion that the Company

has utilised funds raised on a short term basis during the year for long term investment.

18. According to the information and explanations given to us, the Company has not made any

preferential allotment of shares during the year.

19. According to the information and explanations given to us, the Company has not issued any

debentures during the year.

20. According to the information and explanations given to us, the Company has not raised any money

by way of public issues during the year.

21. Based upon the audit procedures performed and as per information and explanations given to us, we

report that no fraud on or by the Company have been noticed or reported during the year.

forKK S & CO.
Chartered Accountants
Firm Registration No. 309111E
CASLKOCHAR
11 Bepin Behari Ganguly Street, Partner — Membership No. 0016573

Kolkata, the 17th day of January, 2015.
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31 AT 2013 1 U & AR Rafea a7 af¥r &1 f@awor

(@raY # cgaEAT 7))

it &1 | | gerar iy @ Tfer Hetg iy v BRA g7 Qae dfea &
gepfd (FT ore 3rafer
#)
41.82 | Sats 1997 & Sf¥ 2001 | 3rcfieirr wamnfereor, srerehrar
36.49 | Fes 2001 & 3T 2003 | rcfielr =IO, Hrerhrar
2141 | AT 1985 @ Fells 1986 | I (37ieA), hlelehrell
FAIT e 10.94 | 30T 1988 & AT 1990 | Nl ~ATTTRITHROT, Frehrar
Iodk HAfams | 29 S 41.06 | S 1987 IR (37, T
1944 2.21 | 2001-2002 3R (3refren), HS
1.11 | 2002-2003 HERIE A (i), FIA
1.82 | 2009-2010 HERIE FA (ITAI), FIA
21.42 | 2003-2004 el 3R gerdteror &S, aforsw
feshr &Y FarT fashr F% 292.50 | 2004-2005 T 3R qRETOT A, AToTe
&, ITREH I
440.53 | 2005-2006 el 3R gerdieror &S, aforsw
&, 9IRTH SIS
294.97 | 2006-2007 el 3R gederor 18, arforsw
&, 9iREH SIS
16.36 | 2008-2009 ey SRR
5.63 | 2009-2010 e s
0.63 | 2006-2007 arfifsas ax fegarel, gear
119.58 | 2004-2005 el AR gedeTor 18, arforsw
&Y, TIREH ST
101.61 | 2005-2006 el AR gerdeTor 18, arforsw
foshr Ao aftid & , ufFa darrer
49.52 | 2006-2007 el AR gedeTor 18, arforsw
&Y, TIREH ST
265.27 | 2007-2008 el 3R gerdteror &S, arforsw
&, IIREH ST
629.83 | 2008-2009 el 3R gerdteror &S, arforsw
&, IIREH ST
205.66 | 2009-2010 el 3R gerdieTor &S, arforsw

FT, afes ST

1.26 | 2005-2006

aiftifsaes a0 fesgstel, qea

8.87 | 2006-2007

aiftifsaes a0 fesgstel, gea
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ANNEXURE - A

Statement of disputed dues as on 31st March, 2013

(Not provided for in the accounts)

Amount Period to which the . . .
Name of the Statute Nature of dues (Rs./lakhs) amount relates Forum where dispute is pending
41.82 | July 1997 to June 2001 Appellate Tribunal, Kolkata
36.49 July 2001 to April 2003 Appellate Tribunal, Kolkata
21.41 March 1985 to July Commissioner (Appeals), Kolkata
f;:;l‘t‘ral Excise Act, Excise Duty | 198?
10.94 1189p9r(1)1 1988 to March Appellate Tribunal, Kolkata
41.06 | July 1987 Commissioner (Appeals), Kolkata
Commissioner (Appeals),
2.21 | 2001-2002 Mumbai
Assistant Commissioner
1.11 | 2002-2003 (Appellate), Kanpur
Assistant Commissioner
182 [ 2009-2010 (Appellate), Kanpur
Appellate and Revision Board,
21.42 [ 2003-2004 Commercial taxes, West Bengal
Appellate and Revision Board,
292.50 | 2004-2005 Commercial taxes, West Bengal
Sales Tax Central Sales tax 44053 | 2005-2006 Appellate 'and Revision Board,
Commercial taxes, West Bengal
Appellate and Revision Board,
294.97 | 2006-2007 Commercial taxes, West Bengal
16.36 | 2008-2000 Appellate Authority
563 | 2009-2010 Appellate Authority
Commercial Taxes Tribunal,
0.63 | 2006-2007 Patna
Appellate and Revision Board,
119.58 | 2004-2005 Commercial taxes, West Bengal
Appellate & Revision Board,
101.61 1 2005-2006 Commercial taxes, W.B.
Appellate and Revision Board,
49.52 1 2006-2007 Commercial taxes, West Bengal
Appellate and Revision Board,
Sales T 26527 2007-2008 Commercial taxes, West Bengal
ales Tax
Value Added Tax 62983 | 2008-2009 Appellate and Revision Board,
’ Commercial taxes, West Bengal
Appellate and Revision Board,
205.66 f 2009-2010 Commercial taxes, West Bengal
126 | 2005-2006 Commercial taxes Tribunal, Patna
887 | 2006-2007 Commercial taxes Tribunal, Patna
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AT a¥ 31 AT 2013 &l 91l HiAGed TS BHAEGCHH fafAes & o@r
adTeTent sl RO &l 3cad¥

. 4.

@ Tt fr feoqufy

U o 3cad]

Waﬁﬂtﬁdaﬂﬁ%%ﬁﬁ@m

HSeH & Qs A, Jgent & A T4,
STHT Igell, aT9d STAT U9 #Rd SR H 3R
T o 3R IR-ASar 7o F ey 7 gl
AYHTSE § |

HYse AV AR FT JhART & v Adea
qhd @

gele], TRt 3R usarg urfeat & uF
S fre €1 ST F /vy v g f
alies & #7715 o sgfow ey o ordéf
AT 3cd] el THelT | gTeliioh, Yeotlel i
faeare & ©F 2014-15 & @rdr &1 feasm
A o aFd 3 fawT i Forsar fom
ST |

vl & H& HH el A 3,913.92 T3
g o I 3% @ 30 3 @ F AT 3
of SIRIT ST HohdT g | AT H9fed &I aredias
hIFT I 3MTehole] el o [oIT dehellehl
Hediehel A Y& w61 T a7 § Td W N
St gl 9¢ dhd § 39 ToIU SUell ganT &g
#Y ITIYUTA STET SATIT AT § |

sl aREdfeadl &1 dehsliehl Hedidhsd
EAR IRASAT EF gaRT RIS H
qifeR & | @ aREufcaar 3 gred
# § Ua dve 37 aREdfedar @ dre]
ATl T FAATS T @ § had AAAT
CaRT Yoll & Sk § | SHTAT, JetreT
I 9T § 3T Wd W P YIGUTeT g
ST ST AIRT |

Fol Pl HRT THR & Kb d dded Hl
ShT TR Td Ffeos daiagicd disen &
forT 2,470 @ T UG 2,000 S AT :
3T & ¥q H Aem § | 31 A, 2013 &
2,142.61 M@ T T 39ILT Agl ThaT I=AT |
afr dF & @ A FHT WY | g, 39
RE & el & U 3refer & dh @rar =gt
AT AT | JHefeleT U Iy ARG 9 yred
g€ A AR g1 fham a1 r vd 3fefer @
H off S &8 AT AT | IE ¥AgR
WHRT el & fAT @ W oEr AxTs
(TTH) 12 & HeIdTicid =8i & |

SI3RAITES gAaE Yol & g Al
Uoll &Uell FeArses e 3T $f3ar & @y
do @rar R & ¢ | IRdeas
ohol & TETAT AR olelced 34T @d
&I ST §
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REPLY TO AUDITOR’S REPORT OF BENGALCHEMICALS &
PHARMACEUTICALS LTD. FOR THE YEAR ENDED 31ST MARCH 2013.

SI1. No.

Auditor's Comment

Management Reply

1.

All Balances in respect of Trade
Receivables, Trade Payables, Advances
against Expenses and Capital Items,
Advances from customers, Deposits
recoverable, Deposits refundable and Plan
and Non-plan Loans from Government of
Indiaremain unconfirmed.

Unconfirmed balances may lead to losses
(Amount unascertainable).

Management issued letters to varioug
Debtors, Creditors & Advance parties for
Balance confirmation. As the matter was
taken up in a later date,no response from
any of the parties has been received till date,
However, Management is confident to gef
this job done and give its effect during
finalisation of Accounts 0f2014-15.

Capital Work in progress aggregating to
Rs. 3913.92 is brought forward for more
than 3 years. Technical evaluation to assess
the actual worth of such assets has not been
undertaken and no provision has been made
by the Company for the losses that may arise
on these accounts.

Technical assessment of all assets to be
commissioned in projects were made by our
project team. All assets are in good
condition and BCPL is taking action for
commissioning of these assets and waiting
for funds to be released by Ministry.

Hence, Management feels no provision is to
be made on this account.

The Company had received Grants from
Government of India (GOI) towards
meeting arrears of salary Rs. 2,470.00 lacs
and Voluntary Retirement Scheme Rs.
2,000.00 lacs. An amount of Rs. 2,142.61
Lacs remains unutilized as on 31st March,
2013. The amount remains parked in
Deposits with Banks. However, no separate
bank account for such grants has been
maintained. As such interest earned on such
grants remaining unutilised can not be
ascertained and has not been credited to
Grant Account. Total Interest earned on
Deposits has been considered as Income.
The treatment is not in conformity with
Accounting Standard (AS) 12 on
“Accounting for Government Grants”.

Bank Account is being maintained by the
Company in United Bank of India
exclusively in respect of funds received
under BRPSE rehabilitation package. All
payments relating to BRPSE package are
made from this account only.
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. 4.

T gdreTent fr feoqufr

U & 3cad]

GART I A, Jelelqd, AT87 3R gy &l faazor
Td el Jalg faaRor "W&RY et & fou
oG & ol@iel AT 12 3R "nfEaar
gifa" & odidhel HTh 28 H  BISH,
AT Hr urr 211 & 3guRT (3 @) A
fAfése @il AT & ITET § |

YT HAST JuTeld & foT 58 37
sl T @M § |

FAR FAAT IR IERE B9 F FEw A
BISA ST o AFcA® faaxor 3Rk ufa
afed O @ gl arell 379ell 3/l ¥ufcd
& 3Ra Reprs s W § |

e Tufed &1 #ifde Tegme a¥ & R
AT GIRT ARSI AT fohdT a1 &

gHM & g IS SR TF EISEHNU &
RO & Ul o 3T 3@ dufed & &3
fewar &1 AyerT 7 Far § |

g o Uge O & 2014-15 & R
FUT FT 3T Fufcaar & Hifas
TATYT T RASTT AT § |

a¥ & GRIF YUl SaRl Al & HSR &l
9T S fhar i § | AR AR A
hUAT & PR T IGHT T Fehid HI €A1
ﬁwﬁgtfaiﬂasé’ﬁraiaﬂq e 3fd
g |

hUAT & PN T TG T Fehid HI €T
H Y@ §U FeAa= S H gfhar sfad o
ged § |

Ul TEIET & 3 RS stk @i & |
e & Rl 1 Joen & A & sifdw
T R G #F Ry ot yeR #1 $ig
T8l 9rIT T |

g feoqof aiet

gHAS &1 IS FAAT TT FTISERIT & 3MUR T
FuaT AT, 1956 Fr arT 301 & ded
Fusll o Yot 7 Felag dufaar iR 3=
aricat & fehel o T IRRTETT ROT 7 &
far 3k forr &

P feoaulr ot

29




Bengal Chemicals & Pharmaceuticals Ltd

32nd Annual Report 2012-2013 =2

SI1. No.

Auditor's Comment

Management Reply

In our opinion, the Balance Sheet and the
Statement of Profit and Loss comply with
the accounting standards referred to in sub-
section (3C) of section 211 of the Act except
AS 12 on “Accounting for Government
Grants” and AS 28 on “Impairment of
Assets”

Management has noted the point for future
compliance.

The Company has maintained proper
records of Fixed Assets showing full
particulars including quantitative details and
situation thereof except in respect of Kanpur
Works and Guwahati Depot.

Physical Verification of Fixed Assets has not
been conducted by the Company during the
year.

As per information and explanations given
to us, the year the Company has not disposed
off substantial part of its fixed assets.

Management has already conducted
Physical verification of Fixed Assets of the
Company during 2014-15.

Stock of goods has been physically verified
by the management during the year. In our
opinion, the frequency of verification is
reasonable in relation to the size of the
Company and the nature of its business.

The procedure for physical verification of
stocks followed are reasonable and adequate
inrelation to the size of the Company and the
nature of'its business.

The company is maintaining proper records
ofinventory. No material discrepancies have
been noticed on physical verification of
stocks as compared to the book records.

No Comments

As per information and explanations given
to us, the Company has not granted or taken
unsecured loans to or from companies and
other parties listed in the register maintained
under Section 301 of the Companies Act,
1956.

No Comments
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. 4.

T gdreTent fr feoqufr

U & 3cad]

gAR faOR #H, &9l & 3HHR Td IIdd &
JHR P GE §U AlEr IARE 0T
afshal aEqEEr T aEGIT Hr TG Td e
ufeaar 3R AT 3R Arer H [ar3t H e
& fou gFag & & |

HET Y o T ol e HYer A
HiaRer fAF=0T ishansit & AT e
HRH T fear g |

gHAF & IS IS FIAA TF TICHUT & 3MUR
W HYAT S FO JOFTA, 1956 T GRT
301 & JI@YE H ARG Fd gU e o
3TISY AT GGEAT A JaA T foham B

g feoqol aiegt

10.

EHP! & I3 I FIAT TG TGN & 3TUR
W HTAl o Soadl § frdr oY g Fr iy
EIHR gt Hr |

g feoqol aiet

11.

HUAT & PR Td FGAY & Y & @A
§U Uil o FlS[ET HTdReh or@m TLaT Jorelr
& IR T T T STRI § |

JIT UAGT JWIHR hT ARk I@raLredr
A A AT dHieh 37 3R FAsled el
IRA R fear sar g |

12.

gH AT aR W FU6 gaRT §A10 T @T-agr
T FHNET A & g1 U9 huar afagad $r
gRT 209 (1) & 39-@s & @S (d) & f=uiika
Y=, oed oW@ehd ReE & IR #
WREE Ud #ALT 5 1T ¢ b Rl s«
Td SR W T g |

g feoqol a7t

13.

Suell AAfAT T @ Iugwd famRat
aifafee ¢ afr Afdae T afFaea
wfosy AfY, s e 3R axeor @,
X, AT Yoo, 3cUTe Yoeh, 3R T 3T
QIHIAT qeTiAeh FehIAT Fehcl HT &, O
YehI0T I BIS & S8l fob facdia el =rer &
oA | 31 &AM, 2013 FF FhrET AR 7 Fifafew
& fr o A & ST QT ¢, Fae e
oy ¢oFd & 12.01 o ¥T9T DI |

Py feoaur st
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SI1. No.

Auditor's Comment

Management Reply

In our opinion, Internal control procedures,
in place, are not commensurate with the size
of the company and the nature of its business
with regard to procurement of items of
inventory and fixed assets and for the sale of
goods and services.

Company has already initiated to strengthen|
Internal Control procedures by recruitment
of personnel in key positions.

As per information and explanations given
to us, The Company has not entered into any
contract or arrangements which attract
provisions of Section 301 of the Companies
Act, 1956.

No Comments

10.

As per information and explanations given
to us the company has not accepted any
deposits from the public.

No Comments

I1.

The Company has an Internal Audit System
which needs to be improved in relation to the
size of the company and the nature of its
business.

Initiative has already taken initiative to
strengthen Internal audit team of the
Company by inducting qualified|
professional Accountants.

12.

We have broadly reviewed the books of
account maintained by the Company,
prescribed Provisions of clause (d) of sub-
section (1) of Section 209 of the Companies
Act, 1956 regarding maintenance of Cost
Accounting Records and are of opinion that
prima facie the records have been made and
maintained.

No Comments

13.

The Company is generally regular in
depositing with the appropriate authorities
undisputed statutory dues including
Provident Fund, Investor Education and
Protection Fund, Employees' State
Insurance, Income-tax, Sales Tax, Wealth
Tax, Customs Duty, Excise Duty, Cess and
other material Statutory Dues applicable to it
except in a few cases because of financial
stringencies. As on 31st March, 2013 there
were no statutory dues in arrears for more
than six months except Rs. 12.01 lacs in
respect of Fringe Benefits Tax.

No Comments
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. 4.

T gdreTent fr feoqufr

Ja¢eT o 3cal

GHHI &1 IS FuAT Ud TASEHIOT o ITER hoell fdehT T /
I 3T A faEgd ol 1 oiga faare & dgd / doy
&g /| AT Yooh /| TFATSS 3JE / UM & HaU H S
qHAT 76T § ool IE-U H faeqga AT ol i Bl |

14.

e a¥ & 3@ # dfa e 3 ffaa goa @ 3o+ ¢
3R FN & Alsfer av vd Wod av & ek o grer 3o
g3T ¢ |

g feoqolr et

15.

gHRN & IS FAAT T TISEIUT & (AR Td SRR W
AT @l & AR H0A o ey qeue, s ar o9
YR & fAT ¢ TR fr el & I 60 v g1 greliih,
$HA R WHR TF Yiad §elel EIHR a1 fow arw ot
T IRl F g A § S o et &
.d. faexor Hererel RT3 =gt 3R

(F9F g H)  §TehT

(FTX org H)

i. HART TIPR IS KT 9,942.00 2,265.04
ii. 9RT TR A-ear Hor1 - 2,310.00 1,009.85
iii. gf¥gaA d9mer TR Fafy Kot 82.48 271.09

g feoqolr aiet

16.

GHAS &1 IS IS FAA TF TISEEIOT & 3UR T Hell ;T
f3der 3R 3= gfasgioat &1 geam & @emd wuslr & fonelr
fr g FT FHUT YerT AT fhar gl

g feoqolr aiet

17.

gHAS & G IS T T TS0 & IUR N @Ay Re
& fav oy fauy fafear & geues st & faT oy e
gld Fifh FUT 3T YhR T IIqTT HRIGAT dAal X J@T |

g feoqolr awet

18.

gHAF & IS IS FIAA TF T & HUR RN H9A1 fohalr
M g gfdeffaal, BdwR 3R 3w fAger & =R & &
oleTeeT AT 3eISeT & grY =gl Tel @ |

g feoqolr aiegt
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SI1. No.

Auditor's Comment

Management Reply

According to the information and
explanations given to us, there are no dues of
the Company in respect of Sales Tax /
Income-tax / Wealth Tax / Customs Duty /
Excise Duty / Cess under dispute except the
ones detailed in ANNEXURE —A.

14.

Accumulated losses at the end of the
financial year exceed its net worth and the
company has incurred cash losses during the
year as well immediately preceding
financial year.

No Comments

15.

As per the books and records maintained and
according to the information and
explanations given to us, the Company has
not defaulted in repayment of dues to a
financial institution, bank or debenture
holders. However, it has defaulted in
repayment of following Loans from GOI
and Government of West Bengal :

S1 Particulars Principal  Interest
No. accrued
and due

(Rs.Inlacs) (Rs.Inlacs)

1 Government of India—Plan Loan 9,942.00 2,265.04
2 Government of India—Non-planLoan  2,310.00 1,009.85
3 Government of West Bengal — Term Loan 82.48  271.09

No Comments

16.

According to the information and
explanations given to us, the Company has
not granted any loans against security of
shares, debentures and other securities.

No Comments

17.

According to the information and
explanations given to us, the provisions of
special statutes applicable to Chit fund are
not applicable to the Company, as the
Company is not carrying on any such
business activity.

No Comments

18.

According to the information and
explanations given to us, the Company has
not entered into transactions and/or
contracts for trading in securities,
debentures and other investments.

No Comments
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. 4.

T gdreTent fr feoqufr

Ja¢eT o 3cal

19.

EHHT & IS IS Tl U TYSIERUT & IMUR
W FHar R off 9o ar facda vy & 3
gaRT 38T T HOT & fAv F5 geanfa ad&
o |

g feoaulr et

20.

EHH & IS IS Il TG TISERUT & 3TUR
W S0 & A o Faf™ wor 7€ O | gger
& aut # fod 7 aEfr ®or g av & R
3GHT FTHRAT FHI IdT @M1 gAR TIT AT g0
g |

Py feoqolr et

21.

Wﬁdd{ﬁ{@&@%ﬂﬁﬁw%ﬁ?
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22.

EHP & 5 M5 ool UG TISEHUT & 3TUR
W FYA o aY & SR AT & fFHAT o aher
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23.

EHH & 5 M5 ool UG T & 3TUR
W ST o FOTIT SIRT oTaf T & |
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24,

EHH & 5 M5 ol UG TISEUT & 3TUR
W FYT o d¥ & R Hideledeh EHEAT &
ATEIH F Fis AT AGT ISRAT IAT &

g feoqol aet
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EAS & T IS FI T TISESROT TE ol
qreT IfshaT3il #T 9l & YR 9T g 8o
Rad ¢ & a¥f & R Fued garr fmar o
YR T SET IgT fham aram § |

g feoqol aet

32

(.U gaATTH)
gt fageren




Bengal Chemicals & Pharmaceuticals Ltd

32nd Annual Report 2012-2013 =2

SI1. No.

Auditor's Comment

Management Reply

19.

According to the information and
explanations given to us, the Company has
not given any guarantee for loans taken by
other from any bank or financial institution.

No Comments

20.

According to the information and
explanations given to us, the Company has
not taken any term loan during the year. It is
not possible for us to ascertain the use of
Term Loan taken in earlier years and
outstanding during the year.

No Comments

21.

On an overall review of the Balance Sheet of
the Company we are of the opinion that the
Company has utilised funds raised on a short
term basis during the year for long term
investment.

No Comments

22.

According to the information and
explanations given to us, the Company has
not made any preferential allotment of
shares during the year.

No Comments

23.

According to the information and
explanations given to us, the Company has
notissued any debentures during the year.

No Comments

24.

According to the information and
explanations given to us, the Company has
not raised any money by way of public issues
during the year.

No Comments

25.

Based upon the audit procedures performed
and as per information and explanations
given to us, we report that no fraud on or by
the Company have been noticed or reported
during the year.

No Comments
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31.03.2013 31.03.2012
T H T H
TR o H TR o H
7,696.04 7,696.04
(13,270.85) (9,202.13)
15,880.84 15,020.84
291.35 247.20
1,439.77 1,462.96
2,546.62 2,132.31
3,259.23 5,170.34
4,316.92 4,601.41
284.48 369.24
22.444.02 27.498.26
3,142.78 2,396.37
11,092.02 11,418.45
33.32 46.15
1,046.14 1,515.01
1,099.85 2,833.08
4,233.84 5,753.65
961.40 2,473.17
834.67 1,062.38
22.444.02 27.498.26
AlSer aRE & gAR RAIE & west &
AT H.H.0H UG & & o0
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TH.UA. R

(T

Hergdr . 016573



Bengal Chemicals & Pharmaceuticals Ltd

32nd Annual Report 2012-2013

Sz

BENGALCHEMICALS & PHARMACEUTICALS LTD.

BALANCE SHEETASAT 31ST MARCH 2013

EQUITIES AND LIABILITIES
Shareholders' Funds
Share Capital
Reserves & Surplus
NON CURRENT LIABILITIES
Long Term Borrowing
Other Long Term Liabilities
Long Term Provisions
CURRENT LIABILITIES
Short Term Borrowings
Trade Payables
Other Current Liabilities
Short term Provisions
TOTAL
ASSETS
Non- Current Assets :
Fixed Assets
Tangible Asstes
Capital Work in Progress
Non-Current Investments
Deferred Tax Assets (Net)
Long Term Loan and Advances
Other Non Current Asstes
Current Assets
Current Investments
Inventories
Trade Receivables
Cash and Bank Balances
Short Term Loan and Advances
Other Current Assets
TOTAL

Significant Accounting Polices and
Notes are an integral Part of the Financial Statements

Onbehalf of the Board

P. M. Chandraiah
Director (Finance)

Arnab Bhattacharjee
Dy. Gen. Mgr. (Fin.)

Place : New Delhi
Date : 17 January 2015

Notes

N b
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E.A.Subramanian
Managing Director
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Asat
31.03.2013
Rs.inLacs

7,696.04
(13,270.85)

15,880.84
291.35
1,439.77

2,546.62
3,259.23
4316.92

284.48
22,444.02

3,142.78
11,092.02

33.32

1,046.14
1,099.85
4,233.84
961.40
834.67
22,444.02

Asat
31.03.2012
Rs.inLacs

7,696.04
(9,202.13)

15,020.84
247.20
1,462.96

2,132.31
5,170.34
4,601.41

369.24

27,498.26

2,396.37
11,418.45

46.15

1,515.01
2,833.08
5,753.65
2,473.17
1,062.38
27,498.26

In terms of our report of even date

For M/s. K.K.S. & Co.
Chartered Accountants
(FRN 302081E)

S.L. KOCHAR
(Partner)

Membership No. 016573
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31.03.2013 31.03.2012
+ T H & T H
IA o H 9 g H

3,002.78 5,175.85
266.23 350.70
2,736.55 4,825.15
1,748.97 2,419.15
158.00 119.49
4,643.52 7,364.09
2,177.70 3,509.44
26.59 347.88
456.60 270.41
2,567.08 2,212.18
1,469.27 1,318.51
1,705.43 1,316.44
309.46 212.45
8,712.13 9,187.31
(4,068.61) (1,823.22)
528.66 (236.90)
Al af@ & AR RAIE & daet
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BENGALCHEMICALS & PHARMACEUTICALS LTD.

PROFIT & LOSSACCOUNTFORTHE YEARENDEDAS 31STMARCH 2013

Notes Asat Asat
31.03.2013 31.03.2012
Rs.in Lacs Rs.inLacs
INCOME
Revenue From Operations (Gross) 19 3,002.78 5,175.85
Less : Excise Duty 266.23 350.70
Revenue from Operations (Net) 2,736.55 4,825.15
Other Income 20 1,748.97 2,419.45
Grant in aid (Compensation) 158.00 119.49
Total Revenue (A) 4,643.52 7,364.09
EXPENDITURE
Raw Materials Consumed 21 2,177.70 3,509.44
Purchase of Trading Materials 26.59 347.88
Changes in Inventory of Finished Goods, WIP 22 456.60 270.41
Employee Benefit Expenses 23 2,567.08 2,212.18
Finance Cost 24 1,469.27 1,318.51
Other Expenses 25 1,705.43 1,316.44
Depreciation 11 309.46 212.45
Total Expenses (B) 8,712.13 9,187.31
Loss for the year (A-B) (4,068.61) (1,823.22)
Earning Per Share (in Rupees) (528.66) (236.90)
(Basic and Diluted)
Significant Accounting Policies 1
Notes are an integral Part of the Financial Statements
Onbehalf ofthe Board In terms of our report of even date
For M/s. K.K.S. & Co.
Arnab Bhattacharjee = P. M. Chandraiah E.A.Subramanian Chartered Accountants
Dy. Gen. Mgr. (Fin.) Director (Finance) Managing Director (FRN 302081E)
S.L.KOCHAR
(Partner)
Place : New Delhi Membership No. 016573

Date : 17 January 2015
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BENGAL CHEMICALS & PHARMACEUTICALS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2013

2012-2013 2011-2012
Rs.inLacs Rs.in Lacs Rs.inLacs Rs. in Lacs}
[“A.Cash Flow Irom Operating Activities
Net Profit Before Tax and Extraordinary Items (4,068.61) (1823.22
Adjustments for:
Depreciation and amortisation 309.46 212.45
(Profit)/loss on sale/ write off of assets - (0.26)
Finance costs 1,469.27 1,318.51
Interest income (350.22) (1,002.44)
Rental income from investment properties (677.35) (733.87)
Others(Claim) (289.48) (292.41)
Liabilities / provisions no longer required written back (431.92) (390.47)
Provision for doubtful trade and other receivables, 453.43 148.31
loans and advances
Other(Live stock w/off) 1.28 1.16
Prior period Adjustment 153.21 637.68 - (739.02
Operating profit/ (loss) before working capital changes (3,430.93) (2,562.24
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories 468.89 564.16
Trade receivables 1,328.16 151.75
Short-term loans and advances 1,497.02 (856.02)
Long-term loans and advances 12.83 2.24
Other current assets 65.11 (84.45)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (1,856.36) 2,508.97
Other current liabilities(other paybles) (144.90) 2,057.70
Other long-term liabilities 44.15 (94.30)
Short-term provisions - 55.23
Long-term provisions - 1.414.90 294.13 4,559.41
Cash generated from operations (2,016.03) 2,037.17
Net income tax (paid) / refunds -
Net Cash From Operating Activities (A) (2,016.03) 2,037.17
B.Cash Flow From Investing Activities: - -
Capital expenditure on fixed assets, including CWIP (831.72) (3,500.04)
Bank balances not considered as Cash and cash equivalents
- Matured (1,628.58) 9,916.60
Current investments not considered as Cash and cash equivalents
- Purchased
- Proceeds from sale
Interestreceived 40.94 1,002.94
Rental income from investment properties 770.78 733.87
Others(Claim) 278.18 1,886.76 292.41 8,445.28|
Net cash From / (Used) in Investing Activities (B) E—
C.Cash Flow From Financing Activities:
Netincrease / (decrease) in working capital borrowings
Repayment of other short-term borrowings 414.31 (9,441.15)
Finance cost 485.54) (1,318.51)
Net cash flow from/ (used in) financing activities (C) (71.23) (10.759.66)]
Netincrease/ (decrease) in Cash and cash equivalents (A+B+C) (200.50) (277.21
Cash and cash equivalents at the beginning of the year 394.63 071.84]
Cash and cash equivalents at the end of the year 194.13 394.63|
Reconciliation of Cash and cash equivalents with the Balance Sheet: -
Cashand cash equivalents as per Balance Sheet (Refer Note 16) 4,233.84 5,753.65)
Less: Term Deposit not considered as Cash and cash equivalents as 4.039.74 5.359.02
defined in AS 3 Cash Flow Statements (give details) 194.10 394.63|
Net Cash and cash equivalents (as defined in AS 3 Cash Flow Statements)
included in Note 19
Add: Current investments considered as part of Cash and cash equivalents
(as defined in AS 3 Cash Flow Statements) (Refer Note (ii) to Note 16
Current investments)
Cash and cash equivalents at the end of the year *
(a) Cashonhand 11.27 11.72
(b) Cheques, drafts on hand 6.50 13.17
(c) Balances with banks
(i) In current accounts 176.33 297.22
(ii) In EEFC accounts
(iii) In deposit accounts with original maturity of less than 3 months
(d) Others (specify nature) 72.52
(e) Current investments considered as part of Cash and cash equivalents
(Refer Note (ii) to Note 16 Current investments)

Notes:

(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.
(ii) These earmarked account balances with banks can be utilised only for the specific identified purposes.

On behalf of boards
(ARNAB BHATTACHARJEE) (P.M. CHANDRAIAH)
Dy. Gen. Mgr. (Fin.) Director (Finance)

Place : Kolkata
Date : 17.01.2015

E. A. Subramanian
Managing Director

35

In terms of our report of even date
For M/s. K.K.S. & Co. (FRN No. 309111E)
Chartered Accountants

(S.L.KOCHAR) (Partner)
Membership No. 016573
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BENGAL CHEMICALS & PHARMACEUTICALS LTD.

NOTES 1: ACCOUNTING POLICIESAND NOTES ONACCOUNTS

1. SIGNIFICANTACCOUNTING POLICIES

1.1

1.2

1.3

1.4

ACCOUNTING CONVENTION

The financial statements are prepared under historical cost convention, on accrual basis of
accounting except as stated otherwise and in accordance with the applicable Accounting
Standards issued by the Institute of Chartered Accountants of India to the extent applicable

FIXED ASSETS

Fixed assets are stated at cost of acquisition including freight, taxes, duties (net of CENVAT),
and other incidental expenses related to acquisition, and installation. Interest during
construction period to finance fixed assets is capitalised.

DEPRECIATION

Depreciation on all fixed assets other than livestock is provided on written down value
method at the rates specified in Schedule XIV to the Companies Act, 1956. Depreciation on
fixed assets added/disposed off during the year is provided on pro-rata basis. No depreciation
is provided on livestock, the cost of which is written off in the year of death.

IMPAIRMENTS

The carrying amounts of assets are reviewed at each balance sheet date to determine whether
there is any indication of impairment. If any indication exists, the recoverable amount of the
asset is estimated. An impairment loss is recognized whenever the carrying amount of an
asset exceeds its recoverable amount. An impairment loss is reversed if there has been
change in the recoverable amount and such loss either no longer exists or has decreased.

1.5 INVENTORIES

Finished Stocks are valued at the lower of cost and net realisable value(Trade Price minus
16% of Trade Price). Raw, Packing materials and Stores & Spares are valued at cost. Work in
progress is valued on the basis of raw material cost plus 30% of raw material cost on account
of labour. In case of Bulk finished Stock 41% of raw material cost is added to cost of
overhead. Stock valuation of Raw Materials and Packing Materials is determined on First In
First Out basis and that for Stores & Spares determined on weighted average cost basis.
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1.6

1.7

1.8

1.9

CENVAT

1. The value of Cenvat benefits eligible is reduced from the value of  purchases of
materials. Consumption of materials is arrived accordingly.

i1.  The value of Cenvat benefits eligible in respect of capital items is being reduced from
the cost of such assets which is equally spread over two years from the year of purchase.

EMPLOYEES' REMUNERATIONAND RETIREMENT BENEFITS

Employees' remuneration and welfare expenses of Marketing Division are treated as
“Selling and Distribution" expenses. Liability in respect of gratuity and leave encashment
payable to the employees is provided as per actuarial valuation determined at the balance
sheet date. Leave encashment payments and gratuity in case of resignation, premature
retirement and termination of services are accounted for on cash basis.

LIABILITY

Liability in respect of purchases of both capital and revenue nature are accounted for on the
basis of date of issue of Material Inward Slips. Estimated liability is provided for where
actual amount is not ascertainable at that stage. Liabilities in respect of expenses are
accounted for on the basis of date of incurring the expenses. Liabilities provided in the earlier
years are written back to the extent not likely to crystallise.

PRIOR PERIOD ADJUSTMENTS

Income or expenses, which arise in the current period as a result of errors or omissions in the
preparation of the financial statements of one or more prior period, are considered in Prior
Period Adjustment account

1.10 EXTRAORDINARY ITEMS AND CHANGES IN ACCOUNTING

POLICY

Extraordinary items and changes in accounting policies having material impact on the
financial affairs of the Company are disclosed wherever applicable

1.11 SALES

Sales are accounted for net of discounts / returns, on despatch of goods to the customers and
issue of documents thereof irrespective of retirement of the same by the customers. Sales
include Sales Tax.

1.12 RESEARCH & DEVELOPMENT EXPENDITURE

All expenditure, other than capital expenditure on Research & Development, is written-offin
the year it is incurred. Capital expenditure on Research & Development is included under
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1.13 TFHY 3eersT

aREFafcd & Hougd A A TARY 3efelT A TANd 3T AT 917 3R st
gl g RAIdee 3R geufca & amafagean I 3afe & HFTAR AT JeTel HT SAeir
€ | O Td Wi H W 3TeelT B Wil & He H @M Sl § YT Hefte gt
HI SISl & AR W EATAT AT § |

1.14  Fu=
IMTRY AAATA 1961 & Fraulall & Iecid I GIAmsit & HqaR F 1 JTaereT
foham 91T & | SIEITER oY T Y A AT H FHEIET 3ol @ golg & el arel
YN &Y 1 AW, JeleTd T ARG I AE] H - & d97 At & 3R ) Rar S
g | TIfg &T grufca A ygad Fa AT 3T T 3@™T Far Jrar § Sas afasa

H AT g T dhderd fAfRaadr & |

115 facel Her & olefes

facel Hor & S FI oWl AA-CA I ARG o] fATAAT gT & MUR 9 g § | olel-
¢l a9 sR-gFafea H AT & i & g9 aa [JIF#AT e & 3drR-TeT ¥ g are
TH-ZIfA T AT TAT gy @l & AT & STy & |

facel o1 & o av 31 & a¥ & ed H U AAAT X W Yoo AT Sier §
AT el SATH/EIA T o137 FAUT g1 oW A FAMNNST Foham St & |

1.16 THITHS SASINAT :-
3R EA® SAGIRAT T AU 3ucrsts a3l & IR W fhar Sfdr & a7 308 o9 W
feoaolt & &9 & ITPR fFaT Sar § |

1.17_@s Raiféar

FRITR T FRT & MUR W HUAT o died Grai@e Raiféer @st & gga&r g a=r
s, BrAgfehed 3T Tamee Jeal 3R e 3cU1g |
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1.13

1.14

1.15

1.16

1.17

GOVERNMENT GRANT

Government Grant related to depreciable asset is treated as deferred income, which is
recognized in the Profit & Loss Account over the useful life of the asset. Government Grant
related to revenue is shown as a credit in the Profit & Loss Account and related expenses are
shown in debit side. Unutilised Government Grant is shown as current liability.

TAXATION

Provision for current tax is made after taking into consideration benefits admissible under
the provisions of the Income Tax Act, 1961. Deferred tax resulting from “timing
differences” between book and taxable profit is accounted for using the tax rates and laws
that have been enacted or substantively enacted as on the balance sheet date. The deferred
tax asset is recognized and carried forward only to the extent that there is a reasonable
certainty that the assets will be realized in future

TRANSACTIONS OF FOREIGN CURRENCY ITEMS

Transactions in foreign currency are accounted for at the exchange rate prevailing on the
date of transaction. Gains / losses arising out of fluctuations in foreign exchange rates
between the transaction date and settlement date are recognized in the profit and loss
account.

Monetary items denominated in foreign currency are restated at the exchange rate prevailing
atthe year-end and the overall net gain/loss is adjusted to the profit and loss account.

CONTINGENT LIABILITIES

Contingent liabilities are determined on the basis of available information and are disclosed
by way of Notes On Accounts.

SEGMENT REPORTING

The Company has identified three primary reporting segments based on its business
operations viz. Chemicals, Pharmaceuticals and Cosmetic& Home Products.
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Uhi3ecd W 3T Alcd
I EAS ATV TSIhT Uraen &1 foram I :
HITail o [d%g ald oes HOT ®9 H AR Aal [l : -

2.1 HYT & QAT &ar Fol & & H TSR 80 -

&%) fahr e FAATT & Tgd aral & 9 7 - 2456.57 oG YUY (ITd a¥ 2245.28 1)
W) HoId 3cUIG Yoeh dlolel & g &l & FEY H - 153.93 o@ 9 (T a¥ 153.93 )
a7) 99T / 3ereldl H dfdd SheR EanrT grar - 341.58 o ¥ (Id a¥ 341.58 o)

T) S A & IS FEX ARG S fF FUeAr AT 3R T 395 ¢aRT AR AT IS IRE & T F
35.74 oT@ ¥9Y (T a¥ 38.01 <)

2.2 A9 gaAFlal A sepefas aflr O O6lt @ & srerer @@ e war
Qo @il 7 5576.05 oIl Fo (I a¥ Fo 6372.24 A1) I 3iehfeld W WGt gl
T a5 TR ST §

3. AR WHR GaIRT NIRUTHS AT & dgd GT T HINt & 3TN A
guTeT:-
fgaAT 31-03-2006 o ATl UG IR-TloTeAT HOT HIY H HaAT: & 3816.00 dAT F.
4326.67 oME & | ART WHR o AARUTHAS FHr AT & dgd av 2006-07
01.04.94 & 31.03.05 d& TSl A H THAd ¥ 3404.00 oM@ UG IR-TISTIT HOT
HIY F ThAd & 3765.67 oG HI ATH I AT AT | 3Fd IHHA I degdd Rold HUS
H A7 &1 I ar aur AV @A o Iiofdl UF IR-TTSAT FKOT A H HAA: & 412.00
@ dUT ¥. 561.00 oT@ Fl HARTEIT FOT & FT H 2T 1T | & G AR
WHR o a¥ 2006.07 H IeleT FHOT & A H & 700.00 @ v, o 5@ A #
SR IRAT | SHA & MoRodloTHoSo TSl & HefAleed & HJAN HRA TSR o
$el & 13719.00 & Y fow, SIS a¥ 2007-08 & g 8T | 3% 3% 3T

FT AT feTegar & -
AR Gl - ¥ 5,500.00 1@
ST - HFA Aol FHOI - ®. 2,000.00 g
(fTehTer STe T gl a¥elis & URET e fohedl # evie)
SISl - Herdl A-AoTell ROT - & 1,749.00 or@
(fTehTer ST T gl aseTis & UREsT e fohedl 7 o)
TEIAT 3fefele (AT.37R.TH.) - ¥. 2,000.00 org

37eICTeT (SIehrAT defel §dl) - ®. 2,470.00 org
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2.1

2.2

OTHERNOTES ONACCOUNTS

CONTINGENT LIABILITIES NOT PROVIDED FOR IN RESPECT OF:

Claims against the company not acknowledged as debts —

d)

Claims against the company not acknowledged as debts —

In respect of claims under Sales Tax Act : Rs. 2456.57 Lakhs (Previous year- Rs.2245.28
Lakhs)

In respect of claims under Central Excise Act : Rs. 153.93 Laks (Previous Year- Rs.153.93
Lakhs)

Claims by Contractors pending in Arbitration/ Courts : Rs.341.58 Lakhs (Previous Year-
Rs.341.58)

Counter guarantee given to bank against guarantee issued by them on behalf of the
Company Rs. 35.74 Lakhs (PY Rs. 38.01 Lakhs)

Estimated amount of contracts remaining to be executed on Capital Account and not
provided for—

Estimated amount of contracts remaining to be executed on Capital Accounts and not
provided foris Rs.5576.05 Lakhs (PY Rs.6372.24 Lakhs)

Utilisation of Funds provided by the Government of India under BRPSE Scheme:

a)

The balance in the Plan and Non Plan loan as on 31-03-2006 was Rs. 3816.00 Lakhs and
Rs.4326.67 Lakhs respectively. Out of which the Plan loan of Rs.3404.00 Lakhs and Non
Plan loan amounting to Rs. 3765.67 Lakhs pertaining to the period from 01.04.94 to
31.03.05 was waived by the Govt. of India during the year 2006-07 as per waiver scheme of
BRPSE. The said amount was transferred to Capital Reserve Account and the balance of
Rs.412.00 Lakhs as Plan Loan and the balance of Rs 561.00 Lakhs as Non-Plan were
reflected under “Unsecured Loan”. Further, GOI has released the Plan fund of Rs 700.00
Lakhs during 2006-07 has been shown under the same head.

As per the approval of BRPSE Scheme, Govt. of India has released the funds amounting to
Rs. 13,719.00 Lakhs and the same were received in 2007-08. The details are as follows:

Share Capital : Rs.5,500.00 Lakhs
Interest free Plan Loan : Rs.2,000.00 Lakhs

(Repayable in 5 equal instalments starting from the first anniversary of withdrawal)
Interest free Non- Plan Loan : Rs.1,749.00 Lakhs

(Repayable in 5 equal instalments starting from the first anniversary of withdrawal)
GrantinAid (V.R.S) : Rs.2,000.00 Lakhs
Grant for (Arrear salary) : Rs.2,470.00 Lakhs
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IRT TIPR & Iy 2008-09, 2009-10, 2010-11 & 2011-12 & NIRNTHS AT & dgd Aratel
0T 2000.00 &1@, 2440.00 &1@, 2500.00 oM@ & 60 oM@ T4 FHHAA: ¢ | a§ 2010-11 &
aNTeT 170 &g 9 ANoTell & dgd el fhar I |

T) Il Ud IR-TISTT & degd U 1T FHOW &7 39T -

i) ATl HOT & FHol AY & 9942.00 oG (YTl a¥ 9942.00 oRg &9d) & F FHede
o ASFAT HUT &l AFTER IR0 Jel w 3uder fear g -

ferawoT 2011-12 2010-11 2009-10 2008-09 2007-08 Ty
U g #H) | AW | (A (@ T H) | (@ T | (g e W)
#) #) #)

TTT vg AwMd 92.32 13.24 10.14 5.76 106.68 217.39
difegar 7.56 0.97 1167.16 11.44 83.23 1273.36
ki) 12.03 2.82 6.52 11.18 9.33 41.55

111.91 17.03 1183.82 28.38 199.24 1489.43

UG AR A 4393.42 3144.58 2852.45 1660.26 55.09 7700.93

g - W - W - F - 555.26 38.85 594.11

gt
Fel 4505.33 3161.61 3481.01 1688.64 215.48 8596.25

) Aefelel BT I :

9 d¥ & GRIeT ST & FIfASD & dded MU 1997 ddeT TAX (FHTET 01.01.1999 &
31.03.2007 &) Fr AIeRT (N.T%. A H & 150.23 oG dAT AgR 3 va G a1
A H 148.36 @ ¥TUY) 3R HRA THR GaRT AfAhd T9F 2470.00 IR STAT Fohar =7 § |
STehT ST 3MTehsT Folg o 37ElleT & | 31-03-2013 T 38 WIaT # 764.42 1@ ¥4 (I ¥
776.72 oG ) § |

31-03-2013 T $Rd AR GaRT Tecd SIRCH (FFH - AT, AFAINS TAT BN 1S Hig)
% &7 # 621.81 R FUF (I ¥ 463.80 G TUA) HAe & Fel 2000 G T A F YhrAT

T E

") ¥ & Id H dhl & Y Feuraiy &t ST 9 598.50 oG & IreT Afed 3441.02 39T
(a1 @Y T9Y 5358.22 JUT Hel & HIY ATl & &7 H 289.13 oG ) | T d AT & sTART
éﬁ?aﬁmmﬂgﬁﬂﬁg‘éﬁ'lmﬁmm@rﬂéﬂﬁsww ASTAT FHOT & T S
€ | SRl & HOT IeUTater STAT UM & §7 & a¥ & aRIeT Iepri SAan |
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As per the approved BRPSE Scheme, Govt. of India had released a further amount of Rs.
2000.00 Lakhs, Rs.2440.00 Lakhs, 2500.00 Lakhs & 60 Lakhs against Plan Loan during
the year 2008-09, 2009-10,2010-11 & 2011-12 respectively. An amount of Rs.170.00 Lacs
had been repaid out of Plan Loan during 2010-11.

b) Utilisation of Plan Loan & Non Plan Loan:

1) Out of the Plan Loan outstanding amounting to Rs 9942.00 Lakhs (P.Y — 9942.00 Lakhs)

The Company has utilised the plan loan for schedule purpose during the year in following
manner

peepen (Roin Lakh) | (RoinLakhs)| (Ren Lakhs) | (ReinLakhs) | (Roin ok | (R yoms) | (Re in Lok
Plant & Machinery 745.21 92.32 13.24 10.14 5.76 106.68 973.35
Building 368.27 7.56 0.97 1167.16 11.44 83.23 | 1,638.53
Others 44.77 12.03 2.82 6.52 11.18 9.33 86.65

1158.15 111.91 17.03 1183.82 28.38 199.24 | 2,698.53
Capital W-I-P 987.11 4,393.42 3,144.58 2,852.45 1,660.26 55.09 | 13,092.91
Less: WIP Capitalised 1313.55 - 555.26 38.85 | 1,907.11
Total 831.71 4,505.33 3,161.61 3481.01 1,688.64 215.48 | 13,883.78

c¢) Utilisation of Grant In Aid:

d)

The wage revision of employees of BCPL of 1997 pay scale w.e.f. 01-01-1999 to 31-03-
2007 has been settled in the year 2007-08(Including PF of Rs. 150.23 Lakhs and after
adjustment of dues of Festival Advance & Special Advance amounting to Rs 148.36 Lakhs)
and has been paid out of Grant of Rs 2470.00 Lakhs provided Govt. of India. The settled
figure is subject to reconciliation. Balance in this account as on 31-03-2013 is Rs.764.42
Lakhs (PY-Rs.776.72 Lakhs).

VRS (constituting of Exgratia, Gratuity and Leave Salary) amounting to Rs.621.81 Lakhs (
P.Y.- Rs 463.80 Lakhs) till 31.03.13 has been paid out of Rs 2000 Lakhs provided by the
GOI funds as Grant, which is also subject to reconciliation.

Short Term Fixed Deposit with Banks at the end of the year is Rs. 3441.02 Lakhs including
accrued interest of Rs.598.50 Lakhs (P.Y-Rs 5358.22 Lakhs Principal plus Rs. 289.13
Lakhs as Interest). The aforesaid Short Term Deposit has been arranged from the funds
available from Plan Loan.
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4) YSieTe HOST QI - TaNTol Jonferdl &l &l & fov 9Iod IR @R & 3Helald T
HoTTTH o[EIAT I, [or e #Ag 7 Yoierd Haol & 0.11 &M@ T0 (Iay 0.13 &@ Td)

TCIT | TSIl ROT I Hel AR 3404.00 oW TUT IR-Aslell H & 3765.67 1@ Hr AR &
T &1 a¥ 2006-07 H fAfed NIRATHS ATl & AR Yoilord Fa Tid &
TYTATR T o arar g |

5) @s RUiféar - grafasd @s SeeRT A Aefef@d § :

faazor EAS
2012-13 2011-12

Tored

Tl foshr 326.16 443.20

(eeT3Ta)

I I 227.29 233.21

el 3T 553.45 676.41

aRoma

TG, ST, (280.74) 13.77

Aeers Td

T & gl

& o

Elciic] (11.53) 40.62

SIc] 163.07 121.11

B RS 36.88 19.51

X & Ugel ATH (469.16) (167.47)

I - -

FX & dI ollH (469.16) (167.47)

o

Fol WUl 3323.68 2519.32

Sl I 3323.68 2519.32

(YRS FHIY & ATY)

6) TUH -15 & ded HHART T

BIANG[Eehod IR & T

2012-13 201112 201213 2011-12

1027.10 269536  1383.29  1686.59

71574 141827 963.95  887.46
1742.84 411363 234724  2574.05
(913.83) 8379  (1190.63)  52.44

(36.32)  247.05 (48.92)  154.59
616.04 73652 691.62 460.88
116.15  118.68 156.42 74.26
(1609.70)  (1018.46) (1989.75)  (637.29)
(1609.70)  (1018.46) (1989.75) (637.29)
5024.23  15391.76 14096.11

5024.23  15391.76 14096.11

Tl

2012-13 2011-12
2736.55 4825.15
1906.97  2538.94
464352  7364.09
(2385.20)  150.01
(96.77) 442.27
1470.73  1318.51
309.45 212.45
(4068.61) (1823.22)
(4068.61) (1823.22)

9587.18 22444.02 27498.26
9587.18 22444.02 27498.26

&) i) el HIUH g @RI FAI0 @M Teh Be gred sfasay A@fer g1 31.03.2013 deh five goe

# el ot g &1 AT A8 31 ¥ |

i) a¥ & ST o 3R g1 RaRor & Fuah # wfosy A & v FAeFar & 3Res & 39 &
115.97 9@ T (I1d a¥ 113.40 @ ¥9) AT ¢ |
i) 3R Ty & v & ghue arer 3R @i faarer 7 Sl #r $HvH-95 & IRET & IT H
37.82 9@ ¥UY (T a¥ 41.39 oG T FAer § |
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4) Capital Reserve Account — Govt. Grant received for procurement of HPLC System on
which the depreciation charged, has been reduced from Capital Reserve of Rs.0.11 Lakhs
(PY Rs. 0.13 Lakhs). The waiver of Principal amount of Plan loan of Rs.3404.00 Lakhs &
Non Plan loan of Rs. 3765.67 Lakhs has been transferred to Capital Reserve Account as per
the approved BRPSE Scheme in the year 2006-07.
5) Segment Reporting- Primary segment information are as below-
Particulars Chemicals Pharmaceuticals Cosmetic& H.P. Total
2012-13 2011-12  2012-13 2011-12 2012-13 2011-12 2012-13 2011-12
REVENUE
Net Sales 326.16 443.20 1027.10 269536 1383.29 1686.59  2736.55 4825.15
(Turnover)
Other Income 227.29 233.21 715.74 141827 963.95 887.46  1906.97 2538.94
Total Income 553.45 676.41 1742.84 4113.63  2347.24 2574.05  4643.52 7364.09
RESULTS
Profit before (280.74) 13.77 (913.83) 83.79  (1190.63) 5244 (2385.20) 150.01
provisions,
Interest,
Depreciation
& Taxes
Provisions (11.53) 40.62 (36.32) 247.05  (48.92) 15459  (96.77) 442.27
Interest 163.07 121.11 616.04 73652  691.62 460.88  1470.73 1318.51
Depreciation 36.88 19.51 116.15 118.68  156.42 74.26 309.45 212.45
Profitbefore Tax  (469.16)  (167.47)  (1609.70)  (1018.46) (1989.75) (637.29) (4068.61)  (1823.22)
Taxes - - - - - - - -
ProfitafterTax ~ (469.16)  (167.47)  (1609.70)  (1018.46) (1989.75) (637.29) (4068.61)  (1823.22)
OTHER INFORMATION
Total Assets 3323.68 251932 5024.23 15391.76  14096.11 9587.18  22444.02  27498.26
Total Liabilities ~ 3323.68 251932 5024.23 15391.76  14096.11 9587.18  22444.02  27498.26

(incl.Shareholders’

Fund)

6) Employee benefits under AS-15

(a) (1)

(i)

(iii)

Company has an exempted Provident Fund maintained by PF Trust. The PF Trust do not
have any shortfall ason 31-03-2013.

During the year the Company has recognised Rs.115.97Lakhs (P.Y.-Rs.113.40Lakhs) as
Employer's Contribution to Provident Fund in the statement of Profit & Loss.

In addition, during the year, the Company has recognised Rs.37.82Lakhs (P.Y.-
Rs.41.39Lakhs) as contribution to EPS-95 in the statement of Profit & Loss.
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@) a¥ & A H fhar TR doguer & ITUR W o1 3R gl & a3 A 39l 3R 3raehrer
ARSIHIVT & FEY F IRATT o1 Aretel1 / reihifeies FHAAR ofrey TR fhar o | ey favor 7

3T FITRY o F faaror A ey & &
$.9. faavor 3UER TAhGIRIOT DI
(R faca 9¥a) @R facd afvq)
2012-13 2011-12 2012-13 2011-12

1. Soid ofic &

AT 9o Ao

cIfdcat &1 adaA=T  1386.21 1395.00 326.034 425.19

Ao

o
2. 3cHred Ug grfdcdr
& Hlelel dC ol

AT FeTE

IRfAe ST 1395.00 1376.28 425.19 436.06
T T AT 230.43 203.80 123.07 126.77
TFIRI os/(E1fa) 8.79 (18.72) 99.16 (10.87)
ST AV 1386.21 1395.00 326.03 425.19

3. T 3R g @rar

H HAIdr 9ied <Oy

TFIRT Tst/(81fY) 8.79 (18.72) 99.16 (10.87)

4. TFIRIST A3
AETIET ¢l 2006-08 2006-08 2006-08 2006-08
Harfagicd 3mg 58 a¥ 58 a¥ 58 a¥ 58 a¥
BIgaT &I &I 2% wfa a¥ 2% 9fad a¥ 2% wfa a¥ 2% vfa ay
g¢ Fr T 8% ufa ay 8.50% ufa a¥§ 8% wfa a¥ 8.50% iy a¥
HEIS &7 &3 5% wfa ay 5% ufd a¥ 5% ufa ay 5% wfa ay

7. HUAl Th FHHGAN e § AR U & & =l H HE g o W § AR e HUfwH & dgd
HAGMNT FAeTerd ¢ | YT & Ig AT § o aF a1 e wfdsy & 3RAY garr weax 767 Far o1 a@har ¢ |
SH WA §U, YU, I 9T g % WY A AR X uR@ufead # A @ &ar @ 3R AT wely
AWHR HEYTT SIRT SR "3 W F & AT oIWiehel” I ATeleh o @iched - 22 & T8 AT Hodgd |

8. fFeraRer va 3AVoT Telet I, IR, 3EACrETE AR AR H W I-7 81 3 IR BN & Wi Jeeed eanr
gEAETR @rdl # A T fordm a=m § |

9. @Y 2007-08 & &R A TH. W, qHE AN, AR & TWAh THIMSIR F. 288/07 feaAifhed 3 s
2007 @IS F1 AFHET SR AT 74T | TSI AT AT gl AEH TH / TH g AMEEreqdl TS Ha,
qES TS, A TH TI B FAAN & W] 56 D@L T RE TG @ielt F G R@er | qg GIr & 7 ¥ fe
a¥ 2012-13 & R I (v Jarme= ¢ |

10. HRAT FE! AR FEIH GaNT ARG @l Al -18 & ded o@T Aldd H IRANG Fafd gaT & a1y
AL F oy A o ™ g -
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(b)

SI
No.
1.
2.
3.
4.

7.

8.

9.

10.

Defined Benefit Plan / Long term Employee benefits in respect of Gratuity & Leave
Encashment are recognised in the statement of Profit & Loss on the basis of Actuarial
valuation done at the year end. The details of such employee benefits as recognised in the
financial statement are given below-

Particulars Gratuity Leave Encashment
(Non Funded) (Non Funded)

2012-13 2011-12 2012-2013 2011-12
Amount recognised
in the Balance Sheet
Present value of 1386.21 1395.00 326.034 425.19
obligations
Reconciliation of
Opening & Closing
balance of obligations
Opening Balance 1395.00 1376.28 425.19 436.06
Benefits Paid 230.43 203.80 123.07 126.77
Acturial Gain/(Loss) 8.79 (18.72) 99.16 (10.87)
Closing Balance 1386.21 1395.00 326.03 425.19
Expenses recognised in
Profit & Loss Account
Acturial Gain/(Loss) 8.79 (18.72) 99.16 (10.87)
Acturial Assumptions
Mortality Table 2006-08 2006-08 2006-08 2006-08
Superannuation Age 58 yrs 58 yrs 58 yrs 58 yrs
Attrition Rate 2%p.a. 2%p.a. 2%p.a. 2%p.a.
Discount Rate 8%p.a. 8.50%p.a. 8%p.a. 8.50%p.a.
Inflation Rate 5%p.a. 5%p.a. 5%p.a. 5%p.a.

The Company is a Sick Unit and has significant amount of carried forward losses and
unabsorbed depreciation under the Income Tax Act. The management feels that such losses
may not be covered up by the surplus in the near future. In view of this, the management, as
a matter of prudence, has not recognised deferred tax assets in respect of carried forward
losses and unabsorbed depreciation as per Accounting Standard — 22 on “Accounting for
Taxes On Income” issued by the Institute of Chartered Accountants of India.

Clearing & Forwarding Agents have been appointed at Ranchi , Raipur, Ahmedabad &
Nagpur. The accounts of these four depots have been incorporated in the accounts as
certified by the Management.

During the year 2007-08, a fraud case was lodged against Shri S.Kar, Works Manager,
Kanpur vide FIR No0.288/07 dated 3rd Sept 2007. Though the Branch auditors M/s AHUJA
SHAHDADPURI & CO, Chartered Accountants, have reported the fact but the effect of
such fraud in Accounts has not been reflected. It has been reported that the matter is
subjudice during the year 2012-13.

As per Accounting Standard -18 issued by the Institute of Chartered Accountants of India,

the disclosures of transaction with the related party as defined in the Accounting Standard
are given below:-
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i) S gIRIET Fog - Jat TG

i) #T. Tolta arer 9931 - fAges (fTacd)

fAgere & aiesfAs

adeT
(ST Afgd)

iy @A 7 37reEs

3Tt

9

el

9

yaeT fAgeres
2012-13 2011-12
9.18 8.28
1.00 0.93
0.54 1.18
10.72 10.39

IEGRGENED

2012-13 2011-12
8.86 8.18
1.04 0.92
0.47 0.56
10.37 9.66

foeere foleg shusll 3EM 3R $R 9Iod § 38 gl &1 7 § |

11, 31.03.2013 @ ol |rel ¥ 3 & fov Fehran %1 Al uefd & 36[aR, Wi # geiam arr

gl

12. T &1 faaror, e 3R <3 #1957

F) AT Tele iR AT & b FfFAT

ATA Fr Hofr

gt e 3R

N

HRFHS Hod
2012-13 2011-12
(I &g H) (FIY oG H)
50.44 65.90
6.89 10.09
6.19 2.90
342.49 382.26
60.43 172.41
278.35 309.36
48.16 73.02
68.26 107.49
11.44 6.30
872.65 1129.73
77.12 81.20
5.71 8.45
82.83 89.65

AT Hod
2012-13 2011-12
(F9T g H) (FIY oG H)
64.29 50.44
41.96 6.89
5.34 6.19
204.91 342.49
14.45 60.43
24.43 278.35
14.01 48.16
18.91 68.26
37.41 11.44
425.71 872.65
73.18 77.12
- 5.71
73.18 82.83

43

fash #oa
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292.40 421.30
219.40 373.69
45.79 39.46
384.09 700.66
744.54 1016.46
815.49 2135.10
150.07 489.18
351.00 -
3002.78 5175.85
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11.

12.

1) Mr. Suprakash Kundu —Managing Director
1) Mr. Sanjib Lal Barua —Director (Finance)

REMUNERATION Managing Director Director Finance
TO DIRECTORS
(Rsin Lakhs)

2012-13 2011-12 2012-13 2011-12
Salaries 9.18 8.28 8.86 8.18
(Including arrears)
Contribution to 1.00 0.93 1.04 0.92
Provident Fund
Perquisites 0.54 1.18 0.47 0.56
Total 10.72 10.39 10.37 9.66

Recovery as applicable has been made from Directors who have been provided with
Company accommodation and car.

As per existing practice, debts outstanding for more than three years as on 31.03.2013 has
been provided in the Accounts.

Details of Stock, Sale & Raw Material Consumed-
a) Finished Stock & Sale of Goods Manufactured-

Class of Goods Opening Value Closing Value Sales Value
Chemicals 2012-13 2011-12 2012-13 2011-12 2012-13 2011-12
(Rs.in Lakhs) (Rs.inLakhs) (Rs.inLakhs) (Rs.inLakhs) (Rs.inLakhs) (Rs.inLakhs)
Alum Ferric 50.44 65.90 64.29 50.44 292.40 421.30
Pharmaceuticals
Eutheria 6.89 10.09 41.96 6.89 219.40 373.69
Aqua Ptycotis 6.19 2.90 5.34 6.19 45.79 39.46
Others 342.49 382.26 204.91 342.49 384.09 700.66
Cosmetic & Home Products
Cant Hair Oil 60.43 172.41 14.45 60.43 744.54 1016.46
Pheneol 278.35 309.36 24.43 278.35 815.49 2135.10
Napthalene Ball 48.16 73.02 14.01 48.16 150.07 489.18
Others 68.26 107.49 18.91 68.26 351.00 -
Bulk Finished 11.44 6.30 37.41 11.44 - -
Total 872.65 1129.73 425.71 872.65 3002.78 5175.85
b)Work in Progress-
Pharmaceuticals 77.12 81.20 73.18 77.12 - -
Cosmetic & H.P. 5.71 8.45 - 5.71 - -
Total 82.83 89.65 73.18 82.83 - -
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) HEHA FHed ATl HT §h-3T - o

2012-13 2011-12
Fod ddl Hr garsit AR faset 118.26 282.45
Pt AT 3T o 136.32 422.50
JpEfae AT U9 faoaes 39.39 80.66
dar, afesrar ik wfas 485.02 808.99
aferst 261.17 372.21
CIETIRR e D 378.82 888.22
ki) 758.73 1002.74
Fo 2177.71 3857.77
13) 9fd PR HA & 0T AR S5edLs FAW & AR & & H #AW &
(I &g H) (FT @@ H)
2012-13 2011-12
AT AT I W & O T F A (4068.61) (1823.22)
qre ofteT / (gTfe)
sfFadr R Fr s 3\a e 769604 769604
(37 #)
Hel T 0 3R SBeges i MW (F9d H) (528.66) (236.90)
14) goeaT # 30 et & SA1ET deh Srehl TW THIST Tohel SUhAT & ATH TTGH HUAT & ThA

gt g, JA 5 I § -

1) 39T S Usde fafdAes

2) 3N FAR AT FAR

3) Sefgar Yhfoier SsEIeT

4) SWET Telliicdh SSEEIS

5) IMAATT T FIATAT FHYeAT
6) T 3T

7) 83 taree Ydhfoler ursde fafdcs
8) g T Sowdin

9) 1T ufed =aUR f=ere

10) TH.3R. Yohfoiar

11) TR&H Usde fofaes

12) 3T

13) UelFd olaleiler disae ffAcs
14) #19Y WsFcH urgde fafAcs
15) 91« FIesT US HAchy Usde foifdes
16) AFEAY SIS
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13)

15)

c¢) Break up of Raw materials consumed- Value(Rs.in Lakhs)

2012-13 2011-12
Crude Drugs & Extracts 118.26 282.45
Organic Chemicals & solvent 136.32 422.50
In organic Chemicals & solvent 39.39 80.66
Oils, Vegetables & Minerals 485.02 808.99
Minerals 261.17 372.21
Packing Materials 378.82 888.22
Others 758.73 1002.74
Total 2177.71 3857.77
Basis for calculation of Basic & Diluted Earning per Share is as below:

(Rs. in Lakhs) (Rs. in Lakhs)
2012-13 2011-12

Profit/(Loss) after Tax as per Profit & Loss (4068.61) (1823.22)
Account
Weighted average no. of Equity Shares 769604 769604
(in Numbers)
Basic & Diluted Earnings per Share (in Rs) (528.66) (236.90)

The names of Small Scale Undertakings to whom the Company owes sums, which are
outstanding for more than 30 days at the Balance Sheet date are stated as below:

1)  AparnaCarbons Pvt Ltd

2)  Ashok Kumar Raj Kumar

3) Banhita Packaging Industries

4)  DagaPlastic Industries

5)  Gopinath Glass Supplying Company
6)  Gulati Udyog

7)  Indo Plast Packaging Pvt Ltd

8)  KunduPackaging Industries

9)  Shiv Shakti Trading Corporation
10) S.R.Packaging

11) TarchemPvtLtd

12) Ultimate

13) Rolex Lanonin Products Ltd

14) Bhavesh Products Pvt Ltd

15) Bombay Carbon & Metcap Pvt.Ltd
16) Makesworth Enterprises
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17) dic @
18) ot WiHTH#A faffes
19) E.TA. TR BHAEGChHod o

IqUad A ST F 9 Aol A F MUR )W aifédt & g6y 7 37 gg dF H 78 § O s dAe
W R FEF 3UHAT & T H @ |

Uod a¥ & s T @ geffepd 3R Ion: cqafeyd fhv 71w, Sigr off ST 9ST aidAleT a¥ & Jeleid
forar amm |

Alolel @ & gARN RUIE & dHeeh #
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17) PrintHome
18) Rajat Pharmachem Ltd
19) T.M.Thakore Pharmaceuticals Lab

The above information has been compiled in respect of parties to the extent to which they
could be identified as small scale and ancillary undertakings on the basis of information

available with the company.

Previous year's figures have been regrouped and rearranged, wherever considered
necessary to make it comparable with those of the current year.

In terms of our report of even date

forK.K.S & Co, Onbehalfof the Board
CHARTERED ACCOUNTANTS
(FRN.309111E)

(Arnab Bhattacharjee (P.M.CHANDRAIAH) (E.A. SUBRAMANIAN)
(S.L.KOCHAR) Partner Dy. Gen. Mgr(Fin) Director (Finance) Managing Director

Membership No. 016573

Place: Kolkata
Date: 17 January 2015
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S9el HfAFeH TS BAYCHed fafAes

31.03.2013 & fBET @ JeleTuT T ST HET U AlcH & fow

31.03.2013
+ T H
T o™ H
2. 7 2.0 AT Gl
T yIfershe goil:
1000 ¥9¥ & 8,00,000 sfFadr R 8.000.00
ST foRar T, Estpises 3R Us-31T:
1000 ¥9T & 7,69,604 sfFacr AR FRURGCaR) 7,696.04
HRAT TR c@RT e 50204 AR T ARy 97
" Ter31(2)/81-818f faetich 26.03.1982 & fAdem=iaR
¥ TS TS IgaT | Ag & S |
7,696.04
5% & 38 AT Wl alel AIYURT T
faEda SR
WR TGAT % MWR g
HRT & AT TSeufd 769604 100 769604
769604 100 769604
3. 3R 3R HfAaAy
T. Golt #SR: URIAS AW 7,799.48
s : a¥ & ST gRade
a¥ & I vd fare & fov ged e -
7,799.48
"erd : 39 GRIeT Feldl / TAaRoT
IS WIfed FT AeAe @R & AT 0.11
STAT AV (T) 7,799.37
. snfeeg/aEr (are AR gifa @rd 7 doid) IS JTAT (17,001.61)
S : ¥ & NI °rer (4,068.61)
39 e (21,070.22)
STAT AN (s (21,070.22)

et a9 & gAY SO
46

(13.270.85)

31.03.2012
& ITH
T " "

8.000.00

7,696.04

7,696.04

0.13
7,799.48

(15,178.39)

(1.823.22)
(17.001.61)

(17.001.61)
(9,202.13)



Bengal Chemicals & Pharmaceuticals Ltd 32nd Annual Report 2012-2013 =2

BENGALCHEMICALS & PHARMACEUTICALS LTD.

NOTES TOAND FORMING PART OF BALANCE SHEETAS AT 31.03.2013

Asat Asat
31.03.2013 31.03.2012
Rs. in Lakhs Rs. in Lakhs
2) Note2.0 SHARE CAPITAL
A.AUTHORISED CAPITAL:
8,00,000 Equity Share of Rs. 1,000/- each 8,000.00 8,000.00
ISSUED, SUBSCRIBED & PAID UP:
7,69,604 Equity Share of Rs.1,000/- each fully paid 7,696.04 7,696.04
(Ofthe above 50,204 shares allotted as fully paid up
pursuant to an instruction of the Government of India
letter No. L31(2)/81-DV dated 26.03.1982 for which,
payment was received otherwise than in cash)
7,696.04 7,696.04
Note2.1 Reconciliation of the number os shares outstanding
Number of Shares outstanding at the beginning of the year 7,69,604 7,69,604
Add: shares issued during the year - -
Number of shares outstanding at the end of the year 7,69,604 7,69,604

Note No.2.1: Shareholders holding more than 5 percent shares
specifying the number of shares held
No. of Shares % of Holding No. of Shares % of Holding
Hon'ble President Of India 769604 100 769604 100
769604 100 769604 100

3) RESERVES & SURPLUS
A. Capital Reserves : Opening Balance 7,799.48 7,799.61
Add : Additions during the year
Grant Received for R & D the year - -

7,799.48 7,799.61

Less : Deductions / Transfers during
Depreciation of Fixed Assets Acquired from Government 0.11 0.13
Closing Balance (A) 7,799.37 7,799.48

B. Surplus/Deficit (Balancein P& L A/c.):

Opening Balance (17,001.61) (15,178.39)
Add: Loss for the year @,TSM) m
Sub Total (21,070.22) (17,001.61)
Closing Balance (B) (21,070.22) (17,001.61)
Total (A) +(B) (13,270.85) (9,202.13)
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S9el HfAFeH TS BAYCHed fafAes
31.03.2013 & TGHE & TelelTo & SeT HET UG HAleH & T

31.03.2013 31.03.2012
+ T H +¥TH
T o H T o H

IR AlEr geteran

4) Erdeprfeled FOT :

Frafer or

dt o :

(i) e

9fRgH SETel TXHR (ATGf HUT) TH.a 82.48 82.48

9TgH e AR W ¢T TF Afoid eI1aT 271.09 263.88

(3rarel Hufed & SUeh @RI AT

(ii) 3rgfaraT

HRT THR - TrslelT FoT 9,942.00 9,942.00

HRT PR X AToId sITeT - IisleAT HOT 2,265.04 1,441.34

Heltel # I& - 6118.00

fearn AT & ROT RO Ih

30.09.05 17% 130 130

06.03.06 17% 112 112

08.08.06 17% 350 350

20.10.06 14.50% 350 350

27.12.07 S 2000 2000

30.12.08 S 1000 800

19.03.09 S 1000 400

03.06.09 S 1000 400

23.12.09 S 490 196

28.01.10 S 950 380

20.05.10 S 2000 800

15.03.10 S 500 200

02.12.11 S 60 -

9942 6118

R TR - IR IS FHoT 2,310.00 2,310.00

HRT PR I AT sa1eT - IR Iret=Ar FoT 1,009.85 981.14

ICTicy SIS & ®ROT  ROT I

30.03.06 17% 500.00 500.00

30.03.06 17% 61.00 61.00

30.03.07 N 1749.00 1399.20

2310.00 1960.20
Tl o7 HOT A FreIfie TG W 5 SR AT el & gohrar ST Fahell § |
Fel (T) (i) + (i) 15,880.46
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BENGALCHEMICALS & PHARMACEUTICALS LTD.

NOTES TOAND FORMING PART OF BALANCE SHEETAS AT 31.03.2013

Asat
31.03.2013
Rs. in Lakhs
4) LONG TERM BORROWINGS :
Term Loans
(i) Secured
Govt of West Bengal [Term Loan]| S.Tax 82.48
Interest Accrued & Due on Govt. of W.B. 271.09
(Secured by hypothecation of Fixed Assets)
(ii)) Unsecured
Government of India - Plan Loan 9,942.00
Interest Accrued on Government of India - Plan Loan 2,265.04
Principal Default - 6118.00
Date Rt. OfInt. Loan  Loan Default
30.09.05 17% 130 130
06.03.06 17% 112 112
08.08.06 17% 350 350
20.10.06  14.50% 350 350
27.12.07 Nil 2000 2000
30.12.08 Nil 1000 800
19.03.09 Nil 1000 400
03.06.09 Nil 1000 400
23.12.09 Nil 490 196
28.01.10 Nil 950 380
20.05.10 Nil 2000 800
15.03.10 Nil 500 200
02.12.11 Nil 60 -
9942 6118
Government of India - Non Plan Loan 2,310.00
Interest Accrued on Government of India - Non Plan Loan 1,009.85
Date Rt.OfInt.  Loan  LoanDefault
30.03.06 17% 500.00 500.00
30.03.06 17% 61.00 61.00
30.03.07 Nil 1749.00 1399.20
2310.00 1960.20
All Loans are repayable in 5 Equal Annual Instalments on the Anniversary Dates.
Total (A) (i) + (ii) 15,880.46
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31.03.2012
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82.48
263.88

9,942.00
1,441.34

2,310.00
981.14

15,020.84
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31.03.2013 & fBET @ JeleTuT T ST HET U AlcH & fow

31.03.2013 31.03.2012
T H F T H
I I H I I H
FAHATT ST
5) 31y o«r 3Gt i AR
fRRIERt & Stm 291.35 247.20
Pl 291.35 247.20
6) Srdeifores gTaEn=:
FHAR oTH F T FFee 2,546.62 2,132.31
el 2,546.62 2,132.31

9

7) &g 3afy & 3ury
e
FeTges S 3t SfRar @ Fredhe geir Hor 2,546.62 2,132.31
sed Ao, 9T # @, fhiaes 58 vd gricaat
IR FUA & 37T G TIAT FUfcadr H U @R
ofehe IUR @IaT F& frar rar § | Qer & agd @l
AT 31eTehed! el A= & d6d o e & dus @
GRIETT foham I § | Suel @ Hefd 3o dufed
QIR deh & T & @7 I § |

2,546.62 2,132.31
8) cATIeh etariar
oY 3l 3ushaAt 239.34 315.78
(vATauAs e ¢ Uiy 30 AT & Samer a& arehr
€ 3eTeh @A dlc |, 12 & g&dd fham am §)
3= 3,019.89 4,854.56
3,259.23 5,170.34
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BENGALCHEMICALS & PHARMACEUTICALS LTD.

NOTES TOAND FORMING PART OF BALANCE SHEETAS AT 31.03.2013

Asat Asat
31.03.2013 31.03.2012
Rs. in Lakhs Rs. in Lakhs
CURRENT LIABILITIES
5) OTHERLONG TERM LIABILITIES:
Deposit from tenants 291.35 247.20
Total 291.35 247.20
6) LONG TERM PROVISIONS:
Provision for Employee Benefits 1,439.77 1,462.96
Total 1,439.77 1,462.96
7) SHORT TERM BORROWINGS:
Secured
Working Capital Loan From United Bank of India 2,546.62 2,132.31
The Cash Credit Account is secured by hypothecation of
Raw Materials, WIP, Finished Goods & Receivables and
all other Current Assets of the Company. The bill
discounting under drawee bill scheme is secured by
hypothecation of materials procured under the bills.
The overall limit is additionally secured mortgage
over immovable properties belonging to the company.
2,546.62 2,132.31
8) TRADE PAYABLES:
Small Scale Industrial undertakings 239.34 315.78
(The names of MSMEs to whom amounts are due
for more than 30 days are furnished in Note No. 12)
Others 3,019.89 4,854.56
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SISl FfAFeH U3 GHATI R faffies
31.03.2013 & f@ET & JeleTuT T ST HET U AlcH & fow

31.03.2013 31.03.2012

+FTH FITH

T o H T oI H
9) 3T FIHATA eI

ST sarer ifehet 38T W gl & HROT oAgl 88.29 98.65
TATHTAS R 3fod =g 37.34 108.97
3T oGl
Jurfae arffca: 53.41 115.88
Ighr F AT 252.45 681.61
golt &g 3R gE’l & fav afdc 1409.18 1135.99
FHARAT AR 37 AR FF T 140.81 47.05
39GFd Ac-3A-Us 2142.61 2312.92
oy ST 170.43 75.98
3T 22.40 24.41
Fol 4,316.92 4,601.46

9

10) o 3@ & graereT

FHIRY 1H & T graun 272.47 357.23
haT afafthe ¢TSI 12.01 12.01
&l 284.48 369.24

o]
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BENGALCHEMICALS & PHARMACEUTICALS LTD.

NOTES TOAND FORMING PART OF BALANCE SHEETAS AT 31.03.2013

Asat Asat
31.03.2013 31.03.2012
Rs.inLacs Rs.inLacs
9) OTHER CURRENT LIABILITIES :
Interest Accrued but not due on Borrowings 88.29 98.65
Interest Accrued on MSMEs 37.34 108.97
Other Payables :
Statutory Liability: 53.41 115.88
Advance from Customers 252.45 681.61
Liability for Capital Expenditure and Others 1409.18 1135.99
Payables to Employees and Others 140.81 47.05
Unutilized Grant-in-Aid 2142.61 2312.92
Deposits Refundable 170.43 75.98
Others 22.40 24.41
Total 4,316.92 4,601.46
10) SHORT TERM PROVISIONS :
Provision for Employee Benefits 272.47 357.23
Fringe Benefit Tax Payable 12.01 12.01
Total 284.48 369.24
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S9el HfAFeH TS BAYCHed fafAes

31.03.2013 & fBET @ JeleTuT T ST HET U AlcH & fow

01.04.2012 s  AeU=a/gATESTT a¥y & 31.03.2013
F T H R F 3T H
REIE T
I o H I A H
12) garfad & A& &4
fafesar 5,487.59 251.12 (1,006.40) (527.97)  4,204.34
CIRER 2,379.38 812.89 - (785.58)  2,406.69
fafaer 1,912.13 396.38 - - 2,308.51
solfFeahel 420.52 286.59 - - 707.11
ki) 981.44 186.31 - - 1,167.75
adet 237.39 _60.23 - (1,313.55)  297.62
Tl 11.418.45 1.993.52 (1.006.40) - 11,092.02
oo a¥ 2011-12 7.025.23 4,393.22 - - 1141845
31 AT 2013 31 ART 2012
+HITH +HITH
13) oeY 39t F FoT 3R I’
IR - FarfAgicd TR FHHAARET & gerdr = 33.32 46.15
Fel 33.32 46.15
14) AT
(F) F= AT 351.69 289.37
FH: Hd AT Teld & [T graen - - -
351.69 289.37
(@) T 7 werfa 73.18 82.83
(a1) fees a5q 381.33 1,129.73
. s a0 & fav graemT - 303.60
828.28 828.28
(&) TR AR geif (a1 73.91 62.69
A TR AR gsif & fow graur (smen) 11.01 39.36
62.90 78.25
&) AT T [3cares] 177.04 236.28
F: UfFer Il & T waue [3cares] - -
177.04 236.28
FT 1,046.14 1,515.01

S
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BENGALCHEMICALS & PHARMACEUTICALS LTD.

NOTES TOAND FORMING PART OF BALANCE SHEETAS AT 31.03.2013

Asat Addition Deletion/  Capitalized Asat
31.03.2012 adjustments  duringthe 31.03.2013
Year

Rs.in Lakhs Rs.inLakhs Rs.inLakhs Rs.inLakhs Rs.inLakhs

12)CAPITALWORKIN PROGRESS

Building 5,487.59 251.12  (1,006.40) (527.97) 4,204.34
P&M 2,379.38 812.89 - (785.58) 2,406.69
CIVIL 1,912.13 396.38 - - 2,308.51
ELECTRICAL 420.52 286.59 - - 707.11
Others 981.44 186.31 - - 1,167.75
Salary 237.39 60.23 - (1,313.55) 297.62

Total 11,418.45 1,993.52  (1,006.40) - 11,092.02
Previousyear2011-12 7,025.23 4,393.22 - - 11,418.45

CWIP capitalised figures are inclusive of
applicable indirect taxes like Excise duty,
Service Tax, where as

As at 31st As at 31st
March2013 March2012
13)LONG TERM LOANSAND ADVANCES :
Income Tax - Deductible from employees on retirement 33.32 46.15
TOTAL 33.32 46.15
14)INVENTORIES:
(a) Raw Materials 351.69 289.37
Less : Provision for Raw Materials Stock - -
351.69 289.37
(b)Work-In-Progress 73.18 82.83
(c) Finished Goods 381.33 828.28
Less : Provision for Finished Goods - -
381.33 828.28
(d)Stores and Spares (Parts) 73.91 89.28
Less : Provision for Stores and Spares (Parts) 11.01 11.03
62.90 78.25
(e) Packing Material [Production] 177.04 236.28
Less : Provision for Packing Material [Production] - -
Total 1,046.14 1,515.01

51




S9el HfAFeH TS BAYCHed fafAes

31.03.2013 & fBET @ JeleTuT T ST HET U AlcH & fow

gaAT Fufed:
15) SIAR Ifean
Og gl & 3fAF Fr 3@y & fow semEr
SR 9o
IrgRfEd 9 faaia 158
3nferd 3R @feser A
Fel
HA: Gieey K0T & fow gy
3T SUR 9o
ol

o]

541.86
1156.22

16) =Tohg 3R dF Joia:
(F) Ahe 3R Adhe THDET
(i) St & a1 T F AY AR

(i) Fraf AT & AT T AT B Al & 3w
FHHART STAT

(iii) A 3Ty

(iv) g1 & Her

(v) 3=
el

]

17) g 3@ & ROT 3R A
Rfera faarRa @
JRET STAT T Igelr
qfderdist & forw 3fare
qdard I
qeehl 3R AT 1 JfIA SITcreT

FH; gfeeyr 3[¥F & T graus
Cl

o]
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31.03.2013
T H
I O H

1,698.08
1,156.22
541.86
557.99
1.099.85

176.33

4039.52
0.22
6.50
11.27

4,233.84

249.82
393.74
6.34
374.79
1,024.69
63.29
961.40

31.03.2012
FITH
I A H

174.41
1,159.78

1,730.58

1,159.78

171.41
2,658.67
2,833.08

297.22

5,358.00
0.22
13.17
11.72
_72.52

5,753.65

242.36
2212.08
5.44
_61.84
2,521.72
48.55
247317
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BENGAL CHEMICALS & PHARMACEUTICALS LTD.
NOTES TOAND FORMING PART OF BALANCE SHEETAS AT 31.03.2013
Asat Asat
31.03.2013 31.03.2012
Rs.inLacs Rs.inLacs
CURRENTASSETS:
15) Trade Receivables :
Trade Receivables outstanding for period exceeding
six months :
Unsecured and considered Good 541.86 174.41
Unsecured and considered doubtful 1156.22 1,159.78
Total 1,698.08 1,334.19
Less : Provision for Doubtful Debts 1,156.22 1,159.78
Other Trade Receivable : 541.86 174.41
Unsecured Considered Good 557.99 2,658.67
Total 1,099.85 2,833.08
16) Cash and Cash Equivalents :
(a) Cash and Cash Equivalents
(1) Balances with Banks
In Current Accounts 176.33 297.22
(i1) InTerm Deposit with a period exceeding six months 4039.52 5,358.00
Employees deposit 0.22 0.22
(ii) Chequesin Hand 6.50 13.17
(iii) Cash on Hand 11.27 11.72
(iv) Others - 72.52
Total 4,233.84 5,753.65
17) SHORT TERM LOANSAND ADVANCES :
Unsecured, considered Good :
Security Deposit Recoverable 249.82 242.36
Advance to Suppliers 393.74 2212.08
Prepaid Expenses 6.34 5.44
Advance payment of Duties and Taxes 374.79 61.84
1,024.69 2,521.72
Less : Provision for Doubtful Advance 63.29 48.55
TOTAL 961.40 2,473.17
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S9el HfAFeH TS BAYCHed fafAes
31.03.2013 & TGHE & TelelTo & SeT HET UG HAleH & T

31.03.2013 31.03.2012
+ T H +¥TH
I o H I A H
18) 3= Hig@r dufea:
qifaftren &7 TR &1 3HIA et : 249.72 80.39
o 3R 3T g 450.15
H: gIaT UIeadr & forw graenes _28.16 421.99 584.59
3R 3R 3T ST 89.83 143.53
&Y 3R X AT @rar 34.35 40.02
g _38.78 213.85
FT 834.67 1.062.38
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BENGAL CHEMICALS & PHARMACEUTICALS LTD.
NOTES TOAND FORMING PART OF BALANCE SHEETAS AT 31.03.2013
Asat Asat
31.03.2013 31.03.2012
Rs. in Lakhs Rs. in Lakhs
18) OTHER CURRENTASSETS:
Advance Payment of Statutory Dues : 249.72 80.39
Rentand Other Receivable 450.15
Less : Provision for Claim Receivables 28.16 421.99 584.59
Income Tax and Other Deposit 89.83 143.53
Rates & Taxes Deposit Account 34.35 40.02
Others 38.78 213.85
Total 834.67 1,062.38
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S9el HfAFeH TS BAYCHed fafAes

31.03.2013 & fRa™ & o7 3R gIfer Wi T I7ST HT va Al & v

19) 3T & IorEd
3carar r foshr
T3ar greel & fadhr
3=
HH: TFATSS 3T
g TfAr

9

20) 3T T

. 3T Y 7o
g STHAT W

g. 3T I aRk@resd 3T
Fqfea & foRmw
3Tgd Fqfeadr @ foshr W areT
UTTTeT 3T ST&Y sTer
I I (Tt fAfdse &)

> Y

21) AT H ARTT FHT AT
&. ®cd AT & Tl 3eHee
Afher @l & T 3egres
()
T. S e AT T WG
e Tl fr Wl (39)
ATl golTS YOIR - 3HTah
@)
Fel (F + @)

. A FTI AT HT TAYT RR
T TN & THYA MWR (39)

)
A AR {(F + @) M)}

31.03.2013
FITH
I O H

2,971.20
31.58
3,002.78
266.23
2.736.55

350.22

677.35

289.48
431.92
1.748.97

289.35
236.28
525.63
1,875.01
302.73
_3.06
2.180.80
2,706.43
351.69
177.04
528.73
2,177.70

31.03.2012
FITH
I A H

4,781.11
394.74
5,175.85
350.70
4.825.15

1002.44

733.87
0.26
292.42
390.46
2,419.45

621.44
237.88
859.32
2,622.29
532.31
21.15
3.175.75
4,035.07
289.35
236.28
525.63
3,509.44
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BENGALCHEMICALS & PHARMACEUTICALS LTD.

NOTES TOAND FORMING PART OF PROFIT & LOSSACCOUNT FORTHE YEAR ENDED

31STMARCH 2013
Asat
31.03.2013
Rs.inLacs

19) REVENUE FROM OPERATION

Sale of Products 2,971.20
Sale of Trading Materials 31.58
Sub-Total 3,002.78
Less : Excise Duty 266.23
Net Amount 2,736.55

20) OTHERINCOME :

A. Interest Income :
On Bank Deposits 350.22

B. Other Non-Operating Income :
Rent from Properties 677.35
Gain on Sale of Fixed Assets -

Provision no longer Required 289.48
Other Income (specify nature) 431.92
Net Amount 1,748.97

21) COST OF MATERIALS CONSUMED :

A:  Opening Stock of Raw Materials 289.35
Opening Stock of Packing Materials 236.28

(A) 525.63

B : Add: Purchase of Raw Materials 1,875.01
Purchase of Packing Materials ( Prod ) 302.73
Freight Charges - Inward 3.06

(B) 2,180.80

Total (A+B) 2,706.43

(C) :Less: Closing Stock of Raw Materials 351.69
Closing Stock of Packing Materials ( Prod ) 177.04

©) 528.73
Net Amount {(A+B)-C)} 2,177.70
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Asat
31.03.2012
Rs.inLacs

4,781.11
394.74
5,175.85
350.70
4,825.15

1002.44

733.87
0.26
292.42
390.46
2,419.45

621.44
237.88
859.32
2,622.29
532.31
21.15
3,175.75
4,035.07
289.35
236.28
525.63
73,509.44




S9el HfAFeH TS BAYCHed fafAes

31.03.2013 & fRa™ & o7 3R gIfer Wi T I7ST HT va Al & v

31.03.2013
FITH
I o H
23) UhSil T G F qRAce, Forid H HH FA, AT HT HSR, e
. TWhfees g8 @ IRAH wieh 872.65
HH: FATIA TTih 425.70 446.95
g. WIrd H FH ; IRIAS Feiw 82.83
HH: ATIA TTih 73.18 9.65
456.60
23) Fearr gRHfA® v o @a
doel 3R HeIgl 1813.21
sifasy AT 3R 307 et & fav 37eee 160.91
FHAEIRAT T Farfargica e 353.50
FHART FHeI0T TI 81.46
el # e Fdl (AIRTH & AT #Rd TWHR Q) 158.00
Fel 1,766.40
24) facq &g
d W sTI=T 294.84
AT TPR W g1 - TSl 411.60
HRT THR T &T1eT - IR ATl 209.29
ST - e 553.54
el 1,469.27
25) =g @I
&. Hegtheraar g
foerelY 3R S 109.33
[EXE 68.17
HIFAT
I 3R A 9.30
fafesar 19.66
ki) 59.63
AT 8.67
FREEAT 3cuies fafaer s 22.25
JrET TJ 23.05
el () 320.06
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31.03.2012
FITH
I A H

257.08

13.33

270.41

1521.70
158.24
330.57

82.18
119.49
1,827.63

402.25
361.45
209.29
345.52
1,318.51

115.63
71.71

12.64
9.73
17.88
15.26
27.70
28.87
298.88
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BENGALCHEMICALS & PHARMACEUTICALS LTD.

NOTES TO AND FORMING PART OF PROFIT & LOSSACCOUNT FORTHE YEAR ENDED
31STMARCH 2013

Asat Asat
31.03.2013 31.03.2012
Rs.inLacs Rs.inLacs
22) CHANGES ININVENTORY OF FG, WIP, STOCK-IN-TRADE, ETC.
A. Finished Goods : Opening Stock 872.65 1,129.73
Less: Closing Stock 425.70 446.95 872.65 257.08
B. Work In Progress :Opening Stock 82.83 96.16
Less: Closing Stock 73.18 9.65 82.83 13.33
456.60 270.41
23) EMPLOYEE REMUNERATION & BENEFITS EXPENSES :
Salaries and Wages 1813.21 1521.70
Contribution to P.F. and Other Funds 160.91 158.24
Employees Retirement benefit 353.50 330.57
Staff Welfare Expenses 81.46 82.18
Grantin Aid (From GOI for VRS) 158.00 119.49
Total 2,567.08 2,212.18
24) FINANCE COSTS:
Interest on Bank 294.84 402.25
Interest on GOI - Plan 411.60 361.45
Interest on GOI - Non Plan 209.29 209.29
Interest-Others 553.54 345.52
Total 1.469.27 1,318.51
25) OTHER EXPENSES
A :Manufacturing Expenses
Power & Fuel 109.33 115.63
Rent 68.17 71.17
Repairs:
Plantand Machinery 9.30 12.64
Building 19.66 9.73
Others 59.63 17.88
Insurance 8.67 15.26
Factory Prod. Misc. Expenses 22.25 27.70
Travelling Expenses 23.05 28.87
Total [A] 320.06 298.88
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S9el HfAFeH TS BAYCHed fafAes
31.03.2013 & fgame & <re7 3R g1 @ia &1 97aeT 49T T sl & fov

31.03.2013 31.03.2012
+ T H +¥TH
I O H I A H
g : gerfae T

& IR W 125.54 116.13

orEr aiaT B 0.98 0.98

FJhaTe 3N TS 3HIh & fAT yraere 454.70 149.48

aATAe B 21.90 24.37

Hegeere AR fasra - 0.14

ey gawfas s 193.36 121.78

9d afer a9 179.35 23.55

T (@) 975.02 436.43

. S FT @

forshr X 191.92 254.48

gt 3R g1t 0.00 0.02

TA.ZY. 3T 53.00 100.56

HTST IHR 134.79 159.84

fafaer =g Iuar sy 30.64 66.23

Fol (1) 410.35 581.13

T A [F + @ + ] 1705.43 1316.44
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BENGALCHEMICALS & PHARMACEUTICALS LTD.

NOTES TOAND FORMING PART OF PROFIT & LOSSACCOUNT FORTHE YEAR ENDED

31ISTMARCH 2013
Asat
31.03.2013
Rs.inLacs

B : Administrative Expenses

Rates and Taxes 125.54
AuditFees 0.98
Provision for Losses and Write Offs 454.70
Professional Fees 21.90
Research and Development -
Miscellaneous Administrative Expenses 193.36
Prior Period Expenses 179.35
Total [B] 975.02

C : Selling Expenses
Sales Tax 191.92
Charities and Donation 0.00
L.D. Commission 53.00
Freight Charges 134.79
Miscellaneous Other Selling Overheads 30.64
Total [C] 410.35
Grand Total [A+B+C] 1705.43
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Asat
31.03.2012
Rs.inLacs

116.13
0.98
149.48
24.37
0.14

121.78
23.55
436.43

254.48

0.02
100.56
159.84

66.23
581.13
1316.44
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BENGAL CHEMICALS & PHARMACEUTICALS LTD.
( A Government of India Enterprise)

Registered & Corporate Office :

6,Ganesh Chunder Avenue,Kolkata- 700 013

Dial : (033) 2237-1525 / 1526
Fax : (033) 2225-7697

E-mail : secretariate@bengalchemicals.gov.in

Maniktala Factory :

164, Maniktala Main Road
Kolkata- 700 054

Dial : (033) 2320-4153/57/58

Panihati Factory :
B.T.Road, Panihati
24 Parganas(North), West Bengal

Dial : (033)2553-1234/1924/2017/4541

Fax : (033)2320-4156/2320-2322 Fax : (033) 2553-2017
E-mail : works mfg@bengalchemicals.gov.in E-mail : works pfy@bengalchemicals.gov.in

Kolkata Depot :

83, Rashbehari Avenue
Kolkata — 700 026
Dial : (033) 2464-3770

Cuttak Depot :
Haripur Road,

Cuttak - 753 001

Dial : (0671) 242-2941

Chennai Depot :

Old N-31, New No-14,,

T Block, Ist Street, Anna Nagar
Chennai- 600 040

Dial : (044) 2626-7510

M/s.BAIJU DHAM TRADERS
114,B/4,Manda Bagicha
Harihar Singh Road(Morabadi)
Ranchi- 834 008(Jharkhand)
Dial : (0651) 255-1601

N.H.No-8, Aslali- 382427, AHD
Dial : (02718) 26-1628

Kanpur Factory :

84/23 Factory Area, Fazalganj
Kanpur - 208 012(U.P.)

Dial :(0512) 307-8085 / 321-6292
Fax :(0512)307-8082

Guwabhati Depot :

136, Motilal Nehru Road
Panbazar Road, Guwahati-781 001
Dial : (0361) 2547-8251

Patna Depot :

Rajendrapath,

Beside Bidesari Petrol Pump,
Patna — 800 001

Dial : (0612) 232-3621

Delhi Depot :

D1/D2 Shivlok, House-II

Milan Cinema Complex,
Karampura, New Delhi- 110 015
Dial : (011) 2592-0486
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Raipur- 492 01 Chattisgarh
Dial : (0771) 2405-6238

Main Office :

168, Maniktala Main Road
Kolkata- 700 054

Dial : (033) 2320-2270

Mumbai Factory :

502, S.V. Savarkar Marg

Mumbai — 400 025

Dial : (022) 2430-2081/2437-0428
Fax : (022) 2432-1632

Hyderabad Depot :

Door No-4-98-1-6

New Narasimha Nagar

Main Road, Malapuram,Hyd.
Dial : 09885177737

Jabalpur Depot :

1149 Napier Town

Near Home Science College
Jabalpur - 482002, M.P.
Dial : (0761) 2409436

Jaipur Depot :

F-75B, Kartapura Industrial Area
22No. Godown

Jaipur- 302 006

Dial : (0141) 221-1086

C&F AGENTS :
M/s. THOR DISTRIBUTORS CHOPDA ENTERPRISES M/s. R.D.H. Company
17 Radhey Estate 8A Recreation Ground, 39, Varma Layout, Khadgaon Road
Near Shell Petrol Pump, Choubey Colony, Wadi, Nagpur

Nagpur - 440023
Dial - 09375315208




Secret of Long,
Black and
Beautiful hair.

Bengal Chemicals’

CANTHARIDINE

A household name since 1940

Bengal Chemicals’ Bengal Chemicals’

For pain relief in muscular Lamp brand Pheneol with
irritation, pains, strong and effective
inflammations, sprains, chest disinfectant action for
cold, headache. home, hospital.

Bengal Chemicals & Pharmaceuticals Ltd.
NA._ (A Govt. of India Enterprise)
“ 6, Ganesh Chunder Avenue, Kolkata - 700 013
NAZ E-mail: bcpl@gmail.com

For trade enquiries call: (033) 2237 1525/26






